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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THX ERB lMNpakTtopsuon AcQaAicewv
Movonpoownn A.E.

To AloiknTik6 ZupBoUAIo napoucialel Tnv ‘EkBeon Alaxegipiong kal TIG €THOIEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
xprong nou €An&e Tnv 31 AekepPpiou 2019.

EEEAMIEN TNG EAANVIKNAG ac@AAICTIKAG ayopdg 1o 2019

Kata Tnv diapkeia TnG Xpnong 2019 n eAAnvikn oikovopia €naviABe o€ oTAdIO E€MITAXUVOUEVNG MPAYMATIKAG
peyéBuvaong e pubpd avanTtuéng o onoiog aviABe og 1,9% oUPPwWVa WUE Ta aToixeia TNG EAANVIKAG ZTATIOTIKAG APXNC
(EAZTAT). H epnmiotoolvn TWV KATAVAAWTOV Kal TO €UPUTEPO OIKOVOMIKO KAipa evioxUovTal evw TO KOOTOG
XPNHATOd0TNONG AMOKAIHAKWVETAI TOOO OTOV JNnuOcio 000 Kal oTadiakd oTov IDIWTIKO TOMEd. ZNUAVTIKEG
3pacTnpPIOTNTEG, ONWC O TOUPIOWOC, Ouvexifouv va €xouv BeTIkr OUMPBOAR oTnv avanTuén, ev® AAAeg, ONwG ol
OIKOJOMIKEC, AvaKAPATOUV META and noAuetn adpaveia. O1 eEaywyeg €€akoAouBolv va kivouvTal BeTikG napd To
YEYOVOG OTI KaTaypaPeTal OxeTIKN eniBpaduvaon artn d1bvr oikovouia.

To 2019 ATav pia Xpovia nou €kKAEIOE BETIKA yia TNV EAANVIKA ac@aAIoTIKR ayopd, Kabw¢ PETA and apkeTd xpovia
napaTtnpndnke al&non oTnv napaywyn aceaAioTpwv kaTtd nepinou 9%, EenepvwvTtac Ta €4 d10. GUVOAIKA. To yeyovocg
auTo evioxuoe Tnv aiolodofia yia To HEANoV TNG ISIwTIKAG AoPaAiong atnv EAAGSa kaBwc avadeikvUEeTal NwG ol MOAITEG
avTiAapBavovTal Tnv a&ia TNG acPaliong Kal TNV evTacoouv oTadiakd uwnAOTEPA OTIG NPOTEPAIOTNTEG TOUG.

Ta napandvw ouveBeTav €va BeTIKO OIKOVOMIKO MEPIBAANOV OTIC APXEC TOU TPEXOVTOC ETOUC MWE TIC EKTIUACEIC va
npoBA€énouv enmiITaxuvon Tou puBuoU avanTuéncg kata Tn didpkela Tou 2020. QOTOCO, N CUYKEKPIMEVN Mpoadokia
aveTpann Me TNV nNpooQaTn eugavion kar eEanAwon Tng smdnuiag kopwvoiou (coronavirus, Covid-19) apxikd oTnv
Kiva kal ev ouvexeia oxeddv oe naykOouio eninedo. AKPIBEIC eKTIUACEIC YIa TIG CUVEMEIEC TNG ANoduvANwoNng TNG
OIKOVOMIKNG dpacTnpIoTnTag and Tnv €€anAwon Tou 10U €ival dUCXEPEIC O auTn TN QAon Kal Quoika 6a eEaptndolv
ano Tn diapkela TnG €€apong Tou 10U nou NAEOV €XEl XapaKTNPIOTEI wg navanuia.

Se eninedo EAANVIKAG ao@aAioTIKNG ayopdc, cUppwva pe Ta diabéaiya aToixeial n cUVOAIKR napaywyn acpalioTpwv
aveépxeTal yia Tn xpnon 2019 oe € 4.073,0 =kaT. (2018: € 3.918,9 ekaT.), €k Twv onoiwv € 2.096,8 €kaTt. apopouv oc
YEVIKEG aopalioelg kal € 1.976,2 ekaT. o ao@aliosic {wNG. =& oxeon Me To 2018, n napaywyr ac@alioTpwv oTnv
xpnon 2019 napouadialetal au&nuévn kata 8,7% nepinou (2018: 1,8%), evw &IDIKOTEPA Ol YEVIKEC AC@AAICEIG
au&nelnkav kata 2,0% (2018: 4%) kal ol acpaAioeig {wng kaTd 16,9% (2018: -0,5%). And Toug KAGdoUG aopaiiong
Kata {nuiwv, ol kKAadol acpaiiong nNAnv acTikAg euBUvnG auToKIVATOU KaTtaypagouv au&non Tng Ta&ng tou 4,7% ot
ox€on Me 1o 2018, ev 0 KAGd0G aoPAAIoNG AUTOKIVATWV KaTaypdgel heiwaon TNG Ta&ng Tou 2,5%. And Toug KAGdoug
ao@aiionc Cwng, o kAAdo¢ aogpaiicswv Cwng ouvdedepévwyv He €nevdUoelc kal n  dlaxeipion GUAAOYIK®V
ouvTa€lodoTIKWV KepaAaiwv napouciacav al&non kaTtd 15,1% kal 31,8% avTioToixa, ev® ol NapadooiakeS aoPaAioslg
{wn¢ kaTeypawav augnon kata 15,1%. O akdAoubog nmivakag napoucialel TNV NApaywyn ac@aiioTpwv TngG eAANVIKAG
ayopdg M ava kAado acpdaAiong yia Tn xpnon 2019 kai Tn YETABOAR Toug o€ oxéon We Tn xprnon 2018.

MeTaBoAn %
AogpaAioTpa EAAnvIkNG Ayopag 2019 % OE OX€0ON PE
T0 2018

(nooda ot € ekart.)

Aopalioeig Lwng 1.477 36% 15,1%
Ac@alioeig Lwng ouvdedePEVEG e eNevDUTEIG 257 6% 15,1%
Alaxeipian CUANOYIKQOV OUVTAEIODOTIKWV KEQAAdiwV 242 6% 32%
ACTIKN €UBUVN OXNHATWV 750 18% -2,5%
Noinoi kAadol kaTd Znuiov 1.347 34% 4,7%
ZUVOAO akaBdpIoTWV EYYEYPAHHEVOV ACPAAioTpWV 4.073 100,0% 8,7%

! Bdoel TnG napaywyng ac@alioTpwv nou dnuocielTnke and tTnv 'Evwon Aco@aAlioTikwv ETalpeiwov EAAGdog («E.A.E.E.») n onoia

nepiAapBavel oToixeia HOVO yia aoPaAIOTIKEG ETAIPeieg Nou gival geAn Tng E.A.E.E. (http://www1.eaee.gr/paragogi-asfalistron)
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Kepalaiakd, n eAANVIK ac@alioTIK ayopd CUVEXIOE va Ioxuponoleital. Ta idla Ke@aAaia TwV acPalIoTIKOV ETAIPIOV
€xouv unepdinAaciaoTei and 1o 2012, EenepvwvTag Ta €3,4 dic. EmnAgov, onuavTikn Npoodog kataypdapnke 1600 o€
€ninedo €Talpikng diakuBEpvnong 600 Kal aTnv au&non Tng d1IapAaveiag Npoc TOUG KATavVaAWTEC.

Mepaitépw, onuavTiko polo Ba diadpapatiosl n uloBETNON dU0 VEWV NPOTUNWY XPNHATOOIKOVOUIKAG NANPo@oOpnong,
AMXA 17 «Aopaliotrpia cupBoAaia» (IFRS 17) kal ANXA 9 «XpnuaToolkovopika péoa» (IFRS 9) ye spappoyn anod
1/1/2023. EidikOTepa, N PeTaBaon oto IFRS 17 B8a anoTeA£oel pia ano TIG NAE0OV ONUAVTIKEG AAAAYEC TWV TEAEUTAIWV
20 €TWV yia TIC AO@AAICTIKEG E€MIXEIPNOEIG, KABWC anaiTeital NAAPNG avabewpnon TwV XPNHATOOIKOVOUIK®WV
KaTaoTaoewyv. Aedopévou Tou peyEBouc TNG aAAayng, ol snixeipnosic Adn a&loAoyoUv Tov avTiKTUMO mou Ba €xel n
uloB€tnon Tou IFRS 9 kar IFRS 17 oTa oIkovouikG Toug anoTeAéopata evw napdAAnAa e€etalouv TOOO BEuara
npoownikoU 600 Kal UNodop®V NPOKEINEVOU va unoaTnpIXToUV Ta VED AuTa NpoTuna.

O1 anaITAoEIG €ival onuavTika d1apopETIKES anod TIG UNAPXOUCEC, e AUECEC eMOPATEIC oTa akoAouba:
e AAAayn otov TpdMo avayvwpiong Tng kepdopopiag.

e AUENGoN TNG NOAUNAOKOTNTAG TWV HEBOdWYV anoTipnong kal kabopiopoU Twv Napadoxwyv.

e AUENGCN Tou OYKOoU TWV anaitoUPevwVv dedoNEVWY Kal TNG ENEEEPYAaniac auTwy.

O1 aAAay£g nou Ba enipEpel To NPOTUNO AVAUEVETAl va ennpedoouv Tnv ETalpeia kal ol eMiNTwoelg 6a XpelaoTei va
yvwaTtonoinfouv og éva eupU QACHA ECWTEPIKOV KAl EEWTEPIKMV EVOIAPEPOUEVMV.

Fevikég NAnpo@opieg

H ERB MpakTopeuon Aopaiioswv Movonpoownn A.E. (n "ETaipeia") ocuoTd®nke otnv EAAGda tnv 10 Iouviou 2019.

H ETaipeia, Baosl Tou KaTtaoTaTikoU TnG, dpacTnpIOnoIEiTAl OTOV TOMEQ aoPAAIoTIKOU NpdkKTopa, NApEXOVTAG EPYATIEC
ao@aAIoTIKAC NPAkTOpeuonG yia cuvaywn acpaAioTnpiwv cupBoAdiwv oTo dvopa Kal yia Aoyaplacud ac@aAlioTIK®V
enixelpnocswyv. EninpdoBeta, n eTaipeia aokei TIC OpacTnPIOTNTEG TOU GUVTOVIOTH AC@AAICTIKOV MAPAKTOPWY,
dpacTnpIonolsiTal OTNV  MNAPOXN UMNPECI®V dlaxeipiong Kal  diakavoviopoU 1aTPOQAPHAKEUTIKNG NeEPIBaAywng
EMNIXEIPNOEWV MPOC TO MPOCWMIKO TOUG, KABWC Kal TNV napoxn unnpeciwv oloTaong nelateiac npog kabe €idoug
enixelpnoeic. H Etaipeia dev cixe Eekivnoel TIC 3pacTnpIOTNTEG TNG HETa oTnv Xpron 2019, aA\G avauéveral va apyioel
va dpacTnpionolgiTal evrog Tng Xprong 2020.

MeToxik0 Ke@aAaio - Baoikoi Métoxol - 'Id1a KepaAaia

To MeTOXIKO KePAAalo Tng Etaipeiag avepxeralr oe € 200.000 diaipoUpevo oe 20.000 KOIVEG OVOUAOCTIKEG HETOXEG
ovopaoTikng a&iag € 10,00 n kabe pia, ol onoieg avikouv oTov povadiko PEToxo, «Eurolife FFH Insurance Group A.E.
ZuppeTOXWV>» (Onwg peTovopdoTnke n «Eurolife ERB Insurance Group Avwvupog ETaipeia TuppeToxwv» Katoniv tng
ano 12-05-2020 anodgaong Tng ‘EkTakTng Mevikng SUVEAEUONG TWV HETOXWV TNG MOU €ykpiBnke Pe Tnv un’ apiby.
5257/18-05-2020 anogaon Tou Ynoupyeiou Avantugng kai Enevdloswv, n onoia kataxwpiotnke oto MN.E.MH oTig 18-
05-2020 pe Kwdikd ApiBud Kataxwpiong 2134305, epegng «Eurolife FFH Insurance Group») kdl €ival 0A0OYXEPWG
kaTaBeBAnuEvo.

H ETaipeia dev unoxpeouTal anod To VOUO Og eAAXIOTN KEPAAAIAKN ENAPKEIC.

ENIoOKONNON OIKOVOHIK®V ANOTEAECHATWV

KaTta tnv xpron 2019 n eTaipeia dev npoxwpnoe o€ Evap&n acPalioTIK®OV EpYaciov. Q¢ ek TOUTOU, £XOVTAG UAOMOIACTEI
Hovo €€oda cuoTaong kal Aoina £€oda dlaxeipiong kai Asiroupyiag, To anoTéAeopa TnG 31 AekepBpiou 2019 ATav

{nuioyovo.

(nood o€ € xiA.) 2019
(Znpieg)/Kepdn npo podpwv (31,3)
(Znuieg)/KaBapd kEPdN Xpriong (23,6)
>0voAo EvepynTikoU 221,0
'Id1a KepaAaia 176,4
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Epyaoiaka 0épara

H eTaipia dev anaogxohouce epyaldopevo npoownikd Tnv 31n AekepPpiou 2019. QoTdoo Onwg OAEG Ol €TAIPEIEG TOU
opidou, n Etaipeia deopeleral oTnv napoxn icwv €ukaipi®V €pyaciag kal oTn CUPHOPPWON HE TNV OXETIKN HE TIG
EUKAIPIEG OTOV €pyaaniako xwpo vopobeoia. H ETaipeia anoppinTel KABE HOPPT KOIVWVIKOU ANOKAEIGHOU kal deoueUETal
oTnV napoxn iocwv gukaipiwv gpyaaciag, eknaideuong kal avanTugng oe OAoug, aveEapTATWG ONHOYPAPIKWY, KOIVWVIK®OV
Kal AWV XapakTnpIoTIKWV Kal ATUXWV, OIAQOPETIKOTNTAG I HEIOVEKTIKOTNTAG, KAl BACIOPEVN AMOKAEIOTIKA OTNV
AVTIKEIPEVIKN a&IoAOYNoN TwV IKAVOTATWV KAl AAAWV OXETIKWV HUE TNV £pyaciakn andédoon KpITnpiwnv.

Me yvopova Ta napandvw kabwg eniong Tnv €knaideuon Kal TNV UWNAR KAtapTion Twv avlpwnwv, n €raipsia Ba
NPOXWPNOEl TNV OTEAEXWON TOU NPOCWNIKOU TNG.

H uyeia kal n ao@alsia oToug XWPOUG epyaciag, anotehoUv yia Tnv ETaipeia UWIoTn npoTepaidtTnTa, PE OKOMoO va
KaTaoTel acPaAng n epyacia, va BeATIwOEI n NoldTNTA TNG eNAyyYEAPATIKNG {WNG TwV £pyalopeEvmy Kai va npoAn®ouv
ouvageig kivduvol. 2To nAaiolo autd, n Etaipeia npodyel Tnv uyeia kalr Tnv ac@daieia eniBAenovrag Tnv opon
€pPApHOYN TWV anapaiTnTwv PETPWYV, TIG OUVBNRKEG £pyaciag kal Tnv THpnon Twv Kavovwv Péoa and €va opyavwpevo
nAaioio diaxeipiong kivoUvwv. MapdAAnAa, evBappuveral n enipdpPwon TwV epyalopevwyv Pe eknaideloelg og Bepara
nupaoc@AAEIag kal EKKEVWONG TWV Xwpwv. H uyeia kal n acpdAeia Twv epyalopévwv anoteAoUV KOPPATI TNG ETAIPIKAG
KOUATOUpPAg kal eEao@aAileTal oe OAEG TIG NTUXEG TNG EPYAniag.

Aoinég nAnpogopieg

MNepiBaldovTika Bepara: Adyw Tng Quong Twv epyaciov n Etaipeia dev avTipeTwnilel nepiBaillovTikd B€pata, kaboTI
WG €Talpeia ac@aAioTIKnG npakTopeuong dev npoBaivel oTnv kKaTavaAwon HeYAAwV MNOCOTATWV (PUCIK®V NOPwWV ONwg
€TAIpEiEG AAWV KAGDWV.

YnokaTtaotiuara: H Etaipsia dev diaTnpei unokatacThpara.

1diec peToxeg: H Etaipeia dev katéxel '1d1eG MeTOXEG.

EEwTepikoi EAEYKTEG

To AioiknTikd ZupBoUAIo apoU e&eTdoel To BEpa Tou JIOPICHOU TwV EEWTEPIKWV EAEYKTWV, yia Tn Xpnon 2020 6Ba
NpoTeivel EAEYKTIKN €Taipeia oTnv engpxopevn ETtAgia TakTikn levikn Zuvéleuon Tou 2020. H levikh ZuvéAeuon Ba
anogaciocel yia TNV €nIAOyn TNG EAEYKTIKAG €Talpeiag kal Ba kabopioel Tnv apoifr) TnG.

Alaxeipion XpnHAaTooikovoHIK®V Kiv3duvwv

H unap&n evog olokAnpwpevou nAaigiou diaxeipiong KivoUvwyv Bewpeital and Tnv Aioiknon Tng Etaipeiag Baoikog
napayovTag yia Tnv opBn diaxegipion KAl Tov MNePIOPICUO Toug. To nAdiolo auTtd a&loAoyeital kai eEgAiooeTal d1apKwG
AappavovTag unown Toug eEWTEPIKOUG KAl E0WTEPIKOUG NApdyovTeG Nou To ennpealouv. ZnHEIOVETAl OTI N OUVENNAG
epappoyn MoAimkwv, Aladikacgiov kal Odnyiwv Epyaciag oTig onoieg npoodiopifovtal pdAol kal appodIOTNTEG TwV
EUNAEKOPEVWV HEPWV KAl BACIKOI €AEYKTIKOI HNYXAVIOHOi ONWG dIaXwpIoHOG KadnNKOVTwY, apxr Tou JINAoU eAéyxou
KA. anoTeAei To KUpIo gpyaleio TnG Aloiknong oTnv anoTeAeopaTikn diaxeipion Twv KivoUuvwv Tng ETaipeiag.

To npo®iA kKIvOUvwV TnG ETaipeiag Ba a§loAoynBei pe Tnv €vapén Twv napaywyik®wv Tng dpacTnpIioTATWV.

MpoBAenopevn eEEAIEN TnG eTalpeiag yia Tnv XpRon 2020

H ETaipegia, ge TNV OUPBOAN Kai TNV anodoTiKkOTNTA TOU NPOCWNIKOU nou Ba evTd&el oto SUVAPIKO TNG, NPOKEITAl va
KIvnOei duvapika oTov Xwpo TNG acPaAloTIKNG NpAKTOPEUONG.

‘Exovrag w¢g okond TNnG TNV KaAUTepn €EunnpéTnon Twv dAoQAAIOPEVWY, KABWG eniong Twv OuvepyalopeEvwV
aoQAAICTIKQOV ETAIPEINV KAl OUVEPYATOV OoupnepIAapBavopevou Tou TpanelikoU JikTUou Tng Eurobank, n eraipeia
avapevel va enw@eAnbei and TIG onUAavTIKEG dIapBPWTIKEG TACEIG NMOU €KTIUATAl OTI Ba €NiKPATAOOUV GTNV Ayopd, Ol
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onoieg oxeTiovTal APeda PE TOV TOPEA TNG KOIVWVIKNG Ao®AAIoNG kal TNV avanTtu§n Tng ac@aAioTIKAG OUVEIdNONG Tou
kolvoU. O1 O0IaBE0INEG NAPOXEG KOIVWVIKNAG aoQAAIONG avapeveTal vad OUuvexioouv va ©@Bivouv Aoyw Twv
ONMOCIOVOMIKWV MIECEWV MOU €MIBAAAEl 0 KpaATIKOG MPoUNOAOYIONOG, YEYOVOG TO OMOi0 AVAMUEVETAl VA MPOKAAECEI
peyaAUTepn ¢NTnon yia I18IOTIKA ac®aAion kalr avantuén Tng aoc@alioTIKAG OUVEIdNONG OTO KATAVAAWTIKO KOIVO.
MapaAAnAa, o1 auénuéveg analThoeIg Tou eNonTikoU nAaiciou Ba ennpeacouv TNV {ATNON TWV ACQAAICHEVWY, Ol OMoiol
Teivouv va oTpa®olv Mnpog TIG OIKOVOUIKA IOXUPEG, a&IONIOTEG KAl PEPEYYUEG ETAIPEIEG ano TIG onoieg Ba pnopouv va
AaBouv napoxeg kai eEunnpeTnon uwnAou eningdou.

FeyovOTa HETA TNV NUEPOHNViIa 1I00AOYIOCHOU Kal AoINEG NPOONTIKEG yia To 2020

>TiIc 31 AskepBpiou 2019, o Maykoouiog Opyaviopog Yyeiag (MOY) evnuepwONKE yid TOV EVTOMNIOHO MEPIOPICHEVWV
NEPINTWOEWV MNveUoviag, ayvwoTng aitiag, oto Wuhan, Hubei, Kiva. =1i¢ 7 Iavouapiou 2020, ol KIVE(KEC APXEC
npocodiopioav wg TNV aiTia évav véo Tuno kopwvoioU (COVID-19). And Tic 31 AskeuBpiou 2019, n €EanAwon Tou
COVID-19 €xel 0dnynosl aTnV €Ueavion nAnBoug cuvap®v yeyovoTwyv. Tov MapTio 2020 o MOY knpu&e Tov COVID-19
navdnuia. H navdnuia Tou COVID-19 Bewpeital un d10pOWTIKO YEYOVOC WETA TNV nuUEpopnvia Tou igoAoyiopoU yia
okonoUg AOYIOTIKNAG aneikovionc.

XPNUATOOIKOVOUIKEC ENNTWOEIC OF PYAKPOOIKOVOUIKO £ninedo

Ol OIKOVOMIKEG ENINTWOEIC oTNV d1EBVRA KoIvOoTNTa and TNV gdeavion Tng navdnuiag Tou KopwvoioU OXeTI(ovVTal KUPIwG
pe Tnv diatdpa&n Tou €unopiou Kal TNG Naykoopiag podiacTiknG aAuaidag kal he Toug KIvoUvoug nou 8a pnopouces
auTn va dnuIoUpyNoEl yia TV naykoouia avantuén. Mia naykoopia eniBpaduvon Tng OIKOVOMIKAG dpacTnploTnTag
avapeveTal va enipépel QUOUEVEIC ENINTWOEIC O OPICPEVOUG TOMEIG TNG EAANVIKAG oikovouiag kal Kat’' enéktacn oTo
ONHOCIOVOUIKO 0XedIaopo Tou EAANVIKOU Anuociou ONwG €niong oTn PEUCTOTNTA, OTNV KEPAAAIaKn €ndpkela Kal aTnv
kepdoopia Tou EAANVIKoU TpanelikoU kal ac@aAioTikoU kAadou. H ETaipeia nmapakoAouBei oTeva TIg £EeAieic oTo
HAKPOOIKOVOMIKO NepIBAAAoV TnG EANGDac kal e€eTtalel o kaBnuepivr Bacon TIG MBAveEC eMNTWOEIC ano Thv diakuuavaon
TWV OUVONKWV OTIC ayopEG Kal €XEI AUENCEI TNV ETOINOTATA TNG WG NPOG TNV ARWN ano®dcswy yia TNV NpooTacia Tng
anévavTl OTIG OIKOVOUIKEG ENINTWOEIC TN Navdnuiac.

Suvexion Asitoupyiag Tou OyiAou Eurolife

O 'Ouihog Eurolife oTov onoio avnkel n ETaipeia, €xel evepyonoinosl €1dik0 oxX€d10 dpAong yia TNV AVTIMETWMION TNG
€KTAKTNG kKaTdoTtaonG. H EmiTponn Alaxeipiong Kpioswv ouvedpialel o TAKTA Xpovikd dlaoTAPATa Kal OnoTe KpiveTal
anapaiTnTo NPOKEINEVOU va €PapPOCEl KAl NPooapuocel WETpa Kal d1adikacieg Ye NpwTapxikd aToxo Tnv dlac@aAion
TNG uyeiac kal aoPaAeiag Twv epyalohevwV Kal TWV ENICKENTWV OTA YpA®eia Kal TRV adiGA€InTn napoxn Unnpeciov
npog Toug acPaliopévoug Tou Opidou Eurolife kal Toug dikalouyxoug anolnuiwong. O 'Opihog Eurolife €xel eykataoTroel
unodopéc TnAe-gpyaciac ol onoieg dUvavrtal va aflonoinBolv and oxXedov To OUVOAO Twv epyalopeEVWV, &V
napaAAnAa, uno-opadec epyaciac TnG EmTponng Alaxeipiong Kpioswv €Estdlouv oe kabnuepivry Baon Béuarta
BeATioTonoinong und evaAAakTikd PovTéAa AsiToupyiag. nuUelwveTal OTI N AsiTtoupyia Tou Opilou Eurolife ouvexioTnke
g€ IKavonoInNTiIko BaBud akoun Kal YETa Ta €niNpOOBeTa HPETPA YIA TOV MEPIOPIOCUO MWETAKIVNONG TWV MOAITOV MOU
epappooTnkav ano Tnv KuBépvnon oTig 23 MapTiou 2020.

H eninTwon Tng navdnuiag yia Tnv Taipeia avapéveTal 1I01aiTepa onUavTikn, KUping AOyw Tou yeyovoTog OTI BpioKeTal
atnv €vap&n Tnc Asimoupyiag TnG Kal Kata ouvéneia Ba ennpeacTei o peyaAUTepo BaBUO ano TIG AOINEG €TAIPEiEC Tou
opidou. H Aloiknon Tng €Taipiag napakoAouBei aTeva Tov pubuoO €vapEnc kal avanTuéng epyacimv kal AauBavel YETpa
yla Tnv eAayigronoinon Tng.
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ERB Mpakrépsuon Ac@aliceny

ERB MNMpakTopeuon Acpalicsemv Movonpoownn A.E. A FAIREAR Lamaany

Ta MéEAn Tou AI0IKNTIKOU SupBouliou

Baaileiog N. Nikn@opdkng MNpoedpocg
Fewpylog X. KepaAag AVTINPOEDPOG
NikdAaog A. KapkouAag MeAog
Znupidwv M. TpanegdvTag Me&Aog

ABnva, 05 Iouviou 2020

O Mpoedpog Tou AloIKNTIKOU SUpBoUAiou

Baaileiog Nikngopdkng
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ERB Mpaktopeuon Acpaliocewv Movonpoownn A.E.

ERB MpakTépeucn Acpalicswy

A EALRFAN Company

IZOANOINIZMOZ

(nood o€ €) ZnM. 31.12.2019

ENEPIrHTIKO

Mn KkukAopopoUv EvepynTiko

EvowpaTta neplouciakda oToixeia 5 -

AlKai®PaTa XpAong EVOOUATwV NEPIOUCIAK®V OTOIXEIWV 6 17.796

‘AUAa Nepiouciakd oTolIXEia 7 21.661

Anaithoeig and avaBaAAopevn gpopoAoyia 8 7.643
47.099

KukAo@opoUv EvepynTiko

MeAATeC Kal AoINEG anaiTAOEIG 9 3.733

Tapeiaka diabgoiya kai iIcoduvapa 10 170.145

173.878

2uvoAo EvepynTikoU 220.977

IAIA KE®AANAIA

MeTox KO KepaAaio 11 200.000

Kepdn €1 Néov (23.625)

176.375

YNOXPEQZEIZ

MakponpOOECHEG YNOXPEMOEIG

MakpoxpOVIEC UNOXPEWOEIG JIKAIWHATWY XPAoNG 6 10.515
10.515

BpaxunpoBeoHEG YNOXPEWMOEIG

BpaxunpoBeoueg YRNOXPEWOEIC JIKAIWUATWY XPAONG 6 7.469

NOINEC UNOXPEWOTEIG 12 26.619
34.088

2UVOAO UNOXPEWTEWV 44.602

2U0volo Idimv KepaAdaimv kal YNOXPEWDCEWV 220.977

A6nva, 5 Iouviou 2020

O MNPOEAPOZ TOY A.Z. O ANTINPOEAPOZ

BAZIAEIOZ FEQPIIOZ X.KEOANAZ

N.NIKH®OPAKHZ

AAT AM 245236 AAT AN 517215

O AIEYOYNTHZ OIKONOMIKQN
YMNHPEZIQN

XPHZTOZ K. TZOYBEAEKHZ

AP. AA. 0025315

H NPOI=TAMENH
AOTIZTHPIOY

AIKATEPINH
A.ANTQNAKAKH

AAT AZ 556844

O1 onueEIWOoeIG OTIG OeAideg 12 £wg 32 anoTeAoUV avanoonacTo MEPOG AUTWV TWV XPNHATOOIKOVOUIK®V

KATAOTACEWV.
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ERB MpakTépeucn Acpalicswy

ERB Mpaktopeuon Acpaliocewv Movonpoownn A.E. A FATREAX Company

KATAZTAZH ANOTEAEZMATQN

(nood o€ €) 01.01 -

Znp. 31.12.2019
KoaoTog npopndeimv 13 (20.297)
MikTO KéEpdog (20.297)
AloiknTika £€0da 14 (10.559)
AsiToupyika AnoteAéopara (30.856)
XpnuaToolkovopika €coda / (€E0da) 15 (412)
Képdn npo popwv (31.268)
DOPOC €100dNUATOG 16 7.643
Ka@apég (Znpieg)/KEpdn Xpnong (23.625)

| KATAZTAZH ZYNOAIKQN EIZOAHMATQN

01.01 -
(nood o€ €) 31.12.2019
KaBapa Képdn Xpnong (23.625)
Aoinda ocuvoAika gicodnpara :
NMood nou dev evdéxeral va avaragivoundouv
HETAYEVECTEPA OTNV KATAOTACH ANOTEAECHATWV
Aoina ocuvoAikd €1003nHaTa Xprnong -
ZUYKEVTPWTIKA CUVOAIKA 1003 pHaTa Xpnong (23.625)
Abnva, 5 Iouviou 2020
O NPOEAPOZ TOY A.Z. O ANTINPOEAPOZ O AIEYOYNTHZ OIKONOMIKQN H NPOISTAMENH
YMNHPEZIQN NOI'TZTHPIOY
BAZIAEIOZ FEQPIIOZ X.KEOAAAZ XPHZTOZ K. TZOYBEAEKHZ AIKATEPINH
N.NIKHOOPAKHZ A.ANTQNAKAKH
AAT AM 245236 AAT AN 517215 AP. AA. 0025315 AAT AZ 556844

O1 onuelwoelg oTIg 0eAideg 12 ¢wg 32 anoTtelolv avanoonacTo HEPOG AUTWV TWV XPNHATOOIKOVOMIK®V
KaTaoTdoEwV.
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ERB MpakTépeucn Acpaiicswy

ERB Mpaktopeuon Acpaliocewv Movonpoownn A.E. A FATREAX Company

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

(nood og €) MEeTOXIKO Képdn €1g ZuvoAo
KepaAaio VEO

YnoAoino Tng 1" Iavouapiou 2019 - - -
KaBapa KEpdn xpnong - (23.625) (23.625)

Aoina cuvoAikd €1003HaTa Xprnong, HETa anod popoug -

ZUYKEVTPWTIKA CUVOAIKA €1003HATA XPRONG, HETA

ano popoug (23.625) (23.625)

KaTaBoAr MeToxikoU KepaAaiou 200.000 200.000

2UvoAo guvaAAay®v HE HETOXOUG NOU avayvwpidovTal )

aneguBeiag ota 'Id81a KepaAaia 200.000 200.000

YnoAoino TnG 31" Aekeuppiouv 2019 200.000 (23.625) 176.375
snu.11

Ol onueEIWOoeIG OTIG OeAideg 12 £wg 32 anoTeAoUvV avanoonacTo MEPOG AUTWV TWV XPNHATOOIKOVOUIK®V
KATAoTACEWV.
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ERB MpakTépsucn Acaiicewv

ERB Mpaktopeuon Acpaliocewv Movonpoownn A.E. A FATREAX Company

KATAZTAZH TAMEIAKQN POQN

(nooa og €)
01.01 -
np. 31.12.2019

TapelakEG POEG AnO AEITOUPYIKEG SpacTNPIOTNTEG
KEpdn npo Qpopwv (31.268)
NMpoocappoyEG yia pn TAPEIAKA OTOIXEIa :
AnooBeoelg 13,14 6.817
XpnuaToolkovopika €coda / (€E0da) 15 412

(24.038)
NMpooapHoYEG yia HETABOAEG AOYyapIaoH®V NOU OXETICOVTAI HE TIG AEITOUPYIKEG
3pacTnpIOTNTEG :
Meiwon / (au&non) anairnoswv 9 (3.733)
AUENonN / (Meiwon) UNOXPEWTEWY 12 26.619
TapelaKEG POEG AnNO AEITOUPYIKEG SpACTNPIOTNTEG (1.152)
KaBapég TapelakEG poEG anod ASITOUPYIKEG SpacTNPIOTNTEG (1.152)
Tapelakég poEg anod enevOUTIKEG SpacTNPIOTNTEG
Ayopd eVOWUATWV NEPIOUCIAK®V OTOIXEIWV 5 (263)
Ayopd GUAWV NEPIOUCIAKWV OTOIXEIWV 7 (23.374)
KaBapég TAPEIaKEG POEG and ENEVOUTIKEG SpacTnPIOTNTEG (23.637)
TapelakEG POEG ANO XPNHATOSOTIKEG 3PACTNPIOTNTEG
AUEnon/Meiwon KepaAaiou & AnoBepaTtikwv 11 200.000
EEo@AnOeIC unoxpewaswy ano HIcBwaelc (XxpeoAuaia) 6 (5.066)
KaBapég TAPEIaKEG POEG and XPNHATOJOTIKEG dpacTNPIOTNTEG 194.934
Ka@apn av&non / (Heimon) oTa Tapgsiaka dia6&écipa kail I00duvapa 170.145
Tapelaka diaB&oipa kar 1c0dUvapa evaping xpnong -
Tapeiaka d1a0£oipa kail 1coduvapa ARENG xprnong 170.145

O1 onuelwoelg oTIg 0eAideg 12 ¢wg 32 anoTteholv avanoonacTo HEPOG AUTWV TWV XPNHATOOIKOVOMHIK®V
KaTaoTdoEwv.
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ERB MpakTépeucn Acpalicswy

ERB Mpaktopeuon Acpaliocewv Movonpoownn A.E. A FATREAX Company

2HMEIQZH 1: TENIKEZ NAHPO®OPIEZ

H ERB MpakTtdpeuon Aopaiicewv Movonpdownn A.E. (n "Etaipeia") cuoTdBnke ornv EAAGda tnv 10 Iouviou 2019.

H Etaipeia, Bacel Tou karaoTatikoU Tng, 6pACTNPIONOIEITAI OTOV TOPEA AOPAAIOTIKOU NpAKTOPd, NAPEXOVTAG EPYATIEG
ao@aAIoTIKAG NPAKTOPEUONG Yia cUuvawn acpaAioTnpinv cupBoAdiwv oTo Ovopa Kal yia Aoydplacpo ac®alioTIKV
enixelipnoewv. EninpooBera, n Etaipeia aokei TIg dpaoTnpldTNTEG TOU OUVTOVICTH ACMAAICTIKOV MPAKTOPWY,
dpaoTnpionolgiTal otV Napoxn unnpeciwv dlaxeipiong kai  diakavoviopoU 1aTpopapUAKEUTIKAG nepiBaiwng
ENIXEIPNOEWV MPOG TO MPOOWNIKO TOUG, KABWG Kal TNV napoxr unnpeciov oluoTaong neAaTeiag npog kabe eidoug
enixelpnoeig. Kata tnv xprion 2019 n eraipeia dev npoxwpnoe o€ Evap&n acPpaAlioTIK®V EpYACI®V.

H €8pa Tng Etaipeiag €ival otnv ABriva, EA. Beviehou (Maveniotnpiou) 33-35 & Kopar 6-10, TK 105 64 (Ap. .E.MH
150798601000), TnA. (+30) 210 9303900.
H eTaipia dev anaocxoAoloe epyalopevo npoownikd Tnv 31n AekepBpiou 2019.

To AloiknTikO ZupBouAio anapTifetal and Ta kATwoI peAN:

MEAH A.Z. IAIOTHTA
Baaileiog Nikn@opdakng, MNpoedpocg
Fewpylog Kepaiag AVTINPOEDPOG
NikdAaog KapkouAag Me&Aog
Znupidwv TpanelovTag Me&Aog

O1 NapoUoeg XPNMATOOIKOVOMIKEG KATAOTACEIC TNG ETaipeiag €xouv eykpiBei and To AloiknTikO SupBoUAlo Tnv 05
Touviou 2020 kal TeAoUV unNod TNV €ykpion TnG ETRoiag TakTIKAG Mevikng ZuvEAEUONG TV METOXWV.

H Etaipeia sival BuyaTtpikn Tng Etaipeiag Eurolife FFH Insurance Group A.E. SuppeTox®v (ONWG HETOVOUAOTNKE N
«Eurolife ERB Insurance Group AvwvupoG ETalpeia SuppeTOoX®V» Katomv Tng and 12-05-2020 anogaong Tng
'EKTaKTNG TMEVIKAG SUVEAEUONG TWV HPETOXWV TNG MOU gykpiBnke We Tnv un’ apibu. 5257/18-05-2020 anogaocn Tou
Ynoupyeiou Avantuéng kar Emevdloswv, n onoia kataxwpiotnke oto M.E.MH oTic 18-05-2020 pe Kwdikd ApiBuod
Kataxwpiong 2134305, spe€ng «Eurolife FFH Insurance Group») n onoia kaTéxel To 100% Tou peETOXIKOU TNG
ke@aAaiou. H Eurolife FFH Insurance Group A.E. Suppetoxwv €ival BuyaTtpikf Tng etaipeiag Costa Luxembourg
Holding S.a r.l. ("Costa”), n onoia kaTéxel To 80% Tou HPETOXIKOU TNG KeaAaiou. H Costa €dpeliel oTto AouEeuBoupyo
Kal eAéyxeTal ano koivoU ano Tnv Colonnade Finance S.a r.l., péAog Tou OpiAou Fairfax Financial Holdings Limited, kai
Tnv OPG Commercial Holdings (Lux) S.a r.l. To unoAoino 20% Tou HeTOXIKOU KepaAaiou Tng ETaipeiag €wg Tig 20
MapTiou 2020 ATav otnv katoxn TnG Tpanelag Eurobank Ergasias A.E.. ZTic 20 MapTiou 2020 eykpiBnke and To
Ynoupyeio AvanTtuéng kar Enevdloswv n diacnaocn TnG Tpanelag Eurobank Ergasias A.E. («Alaonwpevn» R
«Eurobank») 31’ anooxiong kAadou, pe oloTaon vEéag eTalpEiac-nioTwTIKOU 1dpUpaTog YE TNV enwvupia "Tpanela
Eurobank Avovuun Etaipeia" («Enw@eholpevn»). Me Baon 1o ax&dio diaonaong, N CUPHETOXA TNG AlaON®UEVNG OTNV
ETaipeia nepihapBaveral ota perapiBalopeva aToixeia evepynTikoU TnG Enw@peAoUpuevnG.

ZHMEIQZH 2: ZYNOWH ZHMANTIKQN AOIIZTIKQN APXQN

O1 BAOIKEG AOYIOTIKEG APXEG MOU EPAPUOCTNKAV KATA TN GUVTAEN TwV XPNHATOOIKOVOUIKWV KATAOTACEWY ava@EpovTal
napakdaTw:

2.1 MAdicio KATAPTIONG XPNHATOOIKOVOHIK®OV KATACTACEWV

O1  XPNUATOOIKOVOMIKEC KaTaoTdoelc Tng Ertaipsiac éxouv ouvrtaxBei oUppwva pe Ta  Aigbvr) MpoTuna
XpNHAaTooIKOVOMIKNG Ava@opdc (epeEng «A.M.X.A.») 6nw¢ auta £xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwon (EE).

O1 XpNHATOOIKOVOUIKEG KATAOTATEIC £XOUV ouvTaxBei ye Baon TNV apxn Tou I0TOPIKOU KOGTOUG.
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ERB MpakTépeucn Acpaiicswy

ERB Mpaktopeuon Acpaliocewv Movonpoownn A.E. A FATREAX Company

EkTdG €dv avagepetal dIAQOPETIKA, O XPNHATOOIKOVOMIKEG KATAOTACEIG nadpouadialovtal oe Eupw (€) kal €xouv
oTpoyyuAonoinBei otnv nAnocieoTtepn XIAIada.F

O1 apxeg nou napouadidfovTal NapakaTw £XOoUV €QAPUOOTEI PE GUVENEId oTNV Xpnon nou €Ange tTnv 31 Aekepfpiou
2019.

OI XpNMATOOIKOVOUIKEG KATAOTACEIG €XOUV ouvTaxBei pe Bacn Tnv apxr Tng ouvexifopevng dpaoTnpidtTnTag (going
concern), n onoia kpiBnke KataAAnAn and To AloiknTikO ZuphBoUAIo, a&loAoywvTag Ta akoAouba:

ZUVEXION TNG ENIXEIPNUATIKAG dpaoTnpidéTNTag

To 2019 anoTéAeoe yia TNV EAAGSa To NpwTO £TOC EPAPHOYNC OIKOVOMIKNG MOAITIKAG EKTOC NPOYPANKATWV OIKOVOUIKNAG
npooappoyng and To 2010, kaBwg kal £10G¢ oTadiakng MeTaABaong oc pia nePiodo €UVOIKOTEPWY OIKOVOUIK®OV
ouvlnkwv. EidikoTepa, o pubudg al&nong Tou AEM yia Tnv Xpnon nou €kAsioe avnABe ot 1,9% oUPPwva PE Ta
oToixeia Tng EAAnNviknG ZTaTioTikng Apxng (EAZTAT) (2018: 1,9%). H emiTuxng nopeia Tng EAAGJOG oTn véa, YETA TNV
Kpion, eupwnaikr] kKavovikoTnTa ouvendyeral degpeVOEelg yia Tn d1ao@AAIon TV PEXPI ONUEPA EMITEUYHATWV, AOKNON
OGUVETNG OIKOVOMIKNG MOAITIKNG KABWG Kal T OUVEXION TNG EPAPHOYNG TwV O1apBpwTIK®WV HETAPPUBHIoEWY HEXPI Kal
TNV OAOKANPWON TOuG. Q0T000, N nNpdoBacn oTIG JIEBVEIC XpNUATONIOTWTIKEG AYOPEG N onoia emBeRaiwONKE yia pia
akoun @opa HWe TNV emiTuxn €kdoon Tou dekanevtaoUc opdAoyou Tov Iavoudplo Tou 2020, anoTelei capn &vdeign
BeATiwong TG NIoTOANATIKAG IKavoTNTAg Tou EAANVIKOU Anuogciou kal onuaTtodoTei pia diatnenoiyn avanTugn.

QoTo00, pia onpavTikn npdkAnon yia Tn 81eBvr koivoTnTa eival n npdo®artn eugavion emdnuiag kopwvoiou (COVID
19), oI OIKOVOUIKEG EMINTWOEIG TNG onoiag 6a pnopoucav va odnynoouv o€ anoduvdpwon TnG OIKOVOUIKNG
0paoTnpIdTNTAG G€ NAykKOoWIo eninedo. Z€ nepinTwon piag naykdopiag eniBpdduvong TnG OIKOVOUIKAG dpaoTnpldTnTag,
dev unopoUV va anoKAEIOTOUV ol QUOMEVEIC €NINTWOEIC O OPICUEVOUG TOMEIC TNG EAANVIKNAC olkovopiag kal kat’
€MEKTACN OTO JNMOCIOVOMIKO oXedlaopd Tou EAAnvikoU Anupociou kabwg eniong kalr otov EAANVIKO Tpaneliko Kai
ao@aAioTIKO KAGdo. AvaAuTikd, ol MiBavég ENINTWOEIC TOU KOPwVoioU Kal Ta YETpa nou AaupBavovTal ano tTnv Etaipeia
yla Tov €Aeyxo kail Tnv a&loAdynon Tng enidpaong nepiAayBdavovTal otnv Znueiwon 26 MeyovoTa PETA TNV NUEPOMNViA
TOu 100AoyIopoU. H Etaipeia napakoAouBei oteva Tig €EeAieig oTo pakpooikovopikd nepiBailov Tng EAAGdag kai
€€eTalel og kabnuepivr) Baon Tig NMBaveég eNMNTWOEIG and Tnv diakUPavon TwV CUVBNKWV OTIG AyopE Kal £XEl Au§noel
TNV E€TOINOTATA TNG WC NPOG TV ARWN ano®Acswy yia TNV NpoaTacia TNG angévavTl OTIC OIKOVOMIKEG ENINTWOEIG TNG
emdnpiac.

To AloiknTikd ZupBouAio, AapBavovTag unodown Toug napanave napdyovreg Bewpei OTI 01 OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiag pnopolv va cuvTtayxBouv pe Baon Tnv apxn TnG OUVEXIONG TNG ENIXEIPNKATIKAG dpaaTnpIidTNTAG.

2.1.1 Y100éTnon Tov AigBvaov MpoTunwv XpnHaTtooikovouikng Avagopadg (A.M.X.A)

TPONONOINCEIG OE NPOTUNA KAl VEEG JIEPHUNVEIEG NoU UI0BeTHONKav ano Tnv Etaipeia

O1 akOAoUBEC TPOMOMOINCEIG O NPOTUNA Kal VEEG DIEPUNVEIEG, ONWG €kdOONKav ano To SUupBoUAI0 AIEBV®V AOYIOTIKOV
MpoTtunwyv (ZAAM) kal Tnv Emimponn Algpunveiov AleBvav Mpotunwv XpnuaTtoolkovopikng Avagopdc (EAAMXA), kal
uloBetnBnkav and Tnv Eupwnaikn 'Evwon (EE), gival og 1oxU ano Tnv 1 Iavouapiou 2019:

ANXA 16, MicOwoeIg

SOpewva pe 1o AMXA 16, To onoio avTikatéornoe To AAM 17 kal TIG OXETIKEC dlepunveieg, n Ta&ivounon Twv
MIOBWOEWY anod TNV MNAEUpd TOU MHICOBWTR, WG AEITOUPYIKEC N XPNMATODOTIKEG MICOWOEIC, KATAPYEITAl Kal OAEG ol
HioBwoeic avTigeTwnifovral napopola PE TIC XPNHATOdOTIKEG MICOWOEIC cUP@wva Pe To AAM 17. To véo mpodTuno
npoBAENel TNV avayvwpion Tou ‘dIkai®paTog Xpnong evowuaTwy neplouaiakwv aToixeiwv’ (right of use asset) kal Tng
‘unoxpéwaong ano MICBwoelg, oTtnv napouca afia TwV AANPWTEWV HICOWHATWV KaTd Tnv didpkeia Tng nepiddou
pioBwong, o NepinTwon Nou undapxel cuphBoAalo r PHEPoG cupBoAaiou nou anodidel aTov PICOWTR To dIKaiwKa XpRong
€vOC neplouciakoU OTOIXEIOU yia Mia Xpovikn nepiodo €vavTtl TIHAPaToC. Katd ouvéneia, n otabepn HEB0DOG
avayvwpiong Tou €£0dou and AEITOUPYIKEC HICOWOEIC CUPPwWVa PeE To AAM 17 €xel avTikaTaoTaBei ano Tnv andopeon
ToU ‘dIKAI®PATOG XPNONG EVOWPATWY MEPIOUCIAK®Y OTOIXEIWV’ KAl ToV TOK0-£E000 TNG ‘unoxpEéwaong ano picbwoelg’. H
avayvmpion TwV CTOIXEIWV VEPYNTIKOU Kal UNOXPEWOEWV and TOUG MICOWTEG, ONWC NEPIYPAPETAl AVWTEPW, Oev
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anaiTeital yia opIcHEVEG BpaxunpoBeopung didpKelag HICBWOEIG Kal HIOBWOEIG OToIXEIWV EvepyNnTIKOU XaunAng a&iag.
EninpooBETwg, 0 AOYIOTIKOG XEIPIONOG YIa TOUG EKHIOBWTEG dev ennpedaleTal ouciwdwg anod TiG anaiTrioeig Tou AMNXA 16.

H Etaipeia epdppoos 1o A.M.X.A 16 and TNV UMNOXPEWTIKN NUEPOMNVia €pappoyng Tou, Tnv 1n Iavouapiou 2019.
Avagopika pe TIG eNIAOYEG Kal TIG €EalpEoelg nou enmiTpénovTal Bacel Tou AMXA 16, n Etaipeia €xel akolouBnoel Tnv
napakdaTw npooeyyion:

e 'Exel e@appooel TO VEO NPOTUMO XPNOILOMNOIWVTAG TNV AnAOnoINUEVN NPOoEYyIon PHETABAONG, CUPGWVA HE TNV
ornoia Ta CUYKPITIKA OTOIXEIA TOU NponyoUHEVOU €TOUG dev €xouv enavadiaTunwoei.

e Katd Tnv nuepopnvia Tng HETABAONG €EXEl EMIPETPRACEl TO diKdiwpa XPHRONG EVOMPATWV MNEPIOUTIAKMV
gToIxeiwv 0€ nood ico ME TNV UMNoxpewon and Tnv Wiobwon, NPooapuoopévo KATA TO MOCO TUXOV
NPONANPWHEVWV ) DOUAEUHEVWV HICOWHATWY MNOU apopouv TNV v AOYwW HioBwon.

e [a TIG BpaxunpoBeopeg HICBWOEIG KAl TIG MIOBWOEIG OTIG OMOIEG TO UMOKEINEVO MEPIOUCIAKO OTOIXEIO EXEI
xapnAn a&ia, n Etaipeia €xel eniAegel va avayvwpilel Ta HIoBOPATA TV €V AOYW HICBWOEWV WG £50da Pe TNV
oTadepr) PEBODO, ONWG emTpeneTal anod To AMNXA 16.

e Aev gxel eniAexBei n dleukOAUVON Mou nNapexeTal and To NPOTUNO OTOUG MICOWTEG, va pnv diaxwpilouv Ta pn
HIoBwTika oToixeia (non-lease components) andé Ta MIoBwTIkKA oToixeia (lease components) kal va
avTIHETWNIZEl AoyIoTIKA KABE HITBWTIKO Kal OUVOEDEPEVO HN HICOWTIKO GTOIXEIO WG EVIAio HIOBWTIKO OTOIXEIO.

e H eTaipia xpnoigonoinoe éva eviaio nNpoefo®PANTIKO €NITOKIO 0t KABe kaTnyopia HICBWOEwv pE napopoia
XapakTnpioTikd (0nwg HIobwoelg Pe avTioToixn dIApKeEld, yia napopola ndylia Kal O avTioToIXO OIKOVOMIKO
nepiBariov).

H Etaipeia €xel avayvwpioel kaivoupia JIKAI®PATA XPNONG KAl UMOXPEWCEIG Yid TIG AEITOUPYIKEG MICBWOEIG nou
agopoulv KTipia ypageiwv, autokivnta kal Aoind e5onAiopo. Metd Tnv apxikn avayvwpion n Etaipeia:

e  EmpeTpd Ta dIKAI®PATA XPHONG EVOWHUATWV MEPIOUCIAKWY OTOIXEIWV Kal Ta anooBeével pe oTabepd pubuo kad’
OAn Tn didpkeia TnG MicBwong.

e Empetpd Tnv avTioToixn unoxpeéwon, au§avovTag Kal PEIMVOVTAG TO AVOIKTO unoAoino He TPOMO mnou va
avTikaTonTpilel Tov TOKO Kal TIG NANPWHEG HICBWHATWY avTioToixd.

EninAgov, n e@appoyn Tou AMXA 16 dev enEpepe oudepia OWPEUTIKN €Nidpacn oTo UNOAOINO €vap&ng Twv KEPIWV E€IG
VEOV KATA TNV NUEPOMNVIA TNG ApXIKNG EPAPHOYNG.

ANXA 9, TpononoiNoeI§ - AIkaiI®PATA NPOWPNG anonAnpwpung He kataBoAn apvnTikng noivig eE6¢pAnong

O1 TPOMOMOIRCEIG NAPEXOUV OTIG ETAIPEIEG TNV dUvVATOTNTA, EPOOOV NANPOUV Hia CUYKEKPIPEVN OUVONKN, va eNIUETPOUV
XPNHATOOIKOVOUIKA oTolixeia pe dikaiwpa npdwpng anonAnpwing kai kataBoAr apvnTikng noivig eE0pAnong (negative
compensation) oTto avanoofeoTto kOOTOG N OTnNV gUAoyn afia PHEOW TwV AOINWV CUVOAIK®V €1000NUATWV avTi oTnv
elAoyn afia peéow anoTeAeopdtwv. H uloBETNON Twv Tpononoinoswv Oev €iXE €NINTWON OTIG XPNHATOOIKOVOUIKEG
kaTaoTtaocelg TnG Etaipeiag.

AAN 28, Tpononoinosig - MakponpOBECHEG CUNHETOXEG OE CUYYEVEIG Kal kolvonpa§ieg

O1 Tpononoinoeig diEUKpIvifouv OTI Ol OVTOTNTEG MPENEl va AOYIOTIKOMNOIOUV TIG HAKPOMNPOBECHEG OUMHUETOXEG TOUG O€
pia ouyyevn €Taipeia i koilvonpaégia - oTIig onoieg dev epappoleTal n peBodog TnG kabapng B&ong - e Baon To AMXA 9.
H u108£TNON TWV TPOMOMNOINOEWV JEV EiXE ENINTWON OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TG ETaipeiac.

EAAMXA 23, ABEBAIOTNTA OXETIKA HE TOV XEIPIOHO BEPATWV PpopoAoyiag 10031 HATOG

H Algppnveia napexel eneEnynoeig wG Npog TNV avayvwpion Kdl ENIPETPNON TOU TPEXOVTOG Kal avaBaiAdpevou (popou
€1000npaTog 6Tav undpxel aBeBaidTnTa OXETIKA HE TNV (POPOAOYIKR AVTIUET®NION KANolwv oToiXeiwv. To EAAMXA 23
EXEl EPAPHOYN O OAEG TIG MTUXEG TNG AOYICTIKOMOINONG TOU (POpoU €1000NKaATog dTav unapyel TeTola apeBaidotnTa,
OUUNEPIAAUBAVOUEVOU TOU POPOAOYNTEOU KEPDOUG/CNUIAG, TNG POPOAOYIKNG BAONG TWV MEPIOUCIAKWY OTOIXEIWV Kal
UMOYPEWOEWY, TA POPOAOYIKA KEPDN KAl POPOAOYIKEG CNHIEG KAl TOUG (POPOAOYIKOUG OUVTEAEOTEG. H uloBETNON TNG
dlepunveiag dev €ixe eNiNTwon OTIG XpPNHATOOIKOVOMIKEG KATAOTACEIG TG ETaipeiac.

ZeAida 14 31 AekepBpiou 2019 ETrioia XpnpaTooikovouikr) ‘EkBeon



ERB MpakTépeucn Acpaiicswy

ERB Mpaktopeuon Acpaliocewv Movonpoownn A.E. A BALREAX Company

AAN 19, Tpononoinoeig - Tpononoinon NPoypapparog, Nnepikonn i 31akavoviouog

O1 Tpononolingoelg kaBopifouv Tov TPOMO KE TOV OM0io Ol OVTOTNTEG Npénel va npoadiopifouv Ta cuvta&lodoTika €Eoda
oTav AaupBdavouv xwpa aiiayég oe ouvTa&lodoTika npoypdupaTa kabopiopévwv napoxwv. H ulobétnon Twv
TpoMnonoInNocewyv Jev €iXe ENINTWON OTIG XpNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

ETnoieg BeATiwoeig o AMNMXA 2015 - 2017
O1 TpononoInoeig nou napatiBevral napakdtw nepiAapBavouv aAlayég os TEooepa AMXA.

ANXA 3 “Zuvevwoelg enixelpioewv”. O1 Tpononoinoelg dIEUKPIVI(OUV Nw¢ Hia ovTOTNTA €NAVAPETPA TO NOCOCTO NMou
KATEIXE NPONYOUNEVWG O Hia and Kolvou eAeyxOpevn dpaoTnpldTNTA OTAV ANOKTA TOV EAEYXO TNG €NIXEIPNONG AUTAG.

ANXA 11 “And koivol cupewvieg”. O1 Tpononoinaeig dIEUKpIvi(ouv Nwg Pia ovtdTNTa dev enavapeTpd To NoooaTd nou
KATEIXE NPONYOUHEVWG O€ Hia anod KoIvoU eAEyXOHeVN 8pacTnpIOTNTA OTAV AMOKTA Ano KOIVOU EAEYXO OTNV eniXeipnon
auTn.

AN 12 “®dpor e160dApaTog”. O1 Tpononolnoeig dIEUKPIVICOUV NwG Hia ovTOTNTA AOYIOTIKOMOIEI OAEG TIG ENINTWOEIG OTO
®Opo €1000APATOG AnNd NANPWHEG HEPIOPATWY HE TOV idI0 TPOMO.

AAM 23 “KooTtog daveiopou”. O1 Tponomnolnoelg SIEUKPIVICOUV MNwG Mia ovToTnTa XEIpifeETal wg HEPOG TOU YEVIKOU
daveigpou onolodnnoTe ddvelo avaAnelnke €10IkA yia TNV avanTtu&n €vog NEPIOUCIAKOU OTOIXEIOU OTAV TO OTOIXEIO
auTo €ival €ToIPO yia Tn XPnon Tnv onoia npoopileTal i TNV NWANGCK Tou.

H u1008£TNON TWV TPOMOMOINOEWV JEV EiXE ENINTWON OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TG ETaipeiac.

N&£a npdéTuna, TPOMOMNOINCEIG NPOTUNWV Kdl VEEG JIEPUNVEIEG Nou dev €Xouv Ul0BeTNOEi akdpn and Tnv
ETaipeia

‘Eva nARBog véwv npoTUnwv Kal TPornonoincewv o€ undpxovta npoTuna Ba TeBouv oe 10XV PeTd To 2019, dedopevou
OTI dev €xouv akoun uloBeTnBei yia xpnon otnv Eupwnaikn ‘Evwon 1 n ETaipeia dev Ta €xel UIOBETAOEI vwpiTepa and
TNV NUEPOMNVIA UMOXPEWTIKNG €PAPHUOYNAG TOUG. AUTA nou evOEXeTal va €ival OYeTIKA e Tnv ETaipeia éxouv wg
akoAoUbwg:

ANXA 3, TpononolNoeIg - OPICHOG CUVEVMONG ENIXEIPNOEWV (o€ 1I0XU and Tnv 1 Iavouapiou 2020, Jev €xel
u100eTNO€i anod Tnv EE)

O veEog opIopOG €0TIAEl OTNV €vvold TnG anoddoong HIag €niXEipnong He Tn HOp@r Napoxng ayabwv kal unnpeciov
OTOUG NEAATEG O€ avTiBeon HE TOV MponyoUHEVO OpIOPO O onoiog €oTiale OTIG AnodOOEIG HE TN HOPPH HEPIOHATWV,
XauNAGTEPOU KOOTOUG I AAAOU OIKOVOUIKOU OQEAOUG O €MeVOUTEG KAl Aoind pépn. H uloBETnon TwV TPOMOMOINCEWV
O0EV AVAMEVETAl VA €XEI ENINTWON OTIG XpPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETalpeiag.

AAN 1 ka1 AAIN 8, Tpononoinoeig - OpIoCHOG TOU oudi®wdoug (o€ 1I0XU and Tnv 1 Iavouapiou 2020, dev €xel
u100eTnO€i anod Tnv EE)

O1 Tpononolnoelg anocagpnvifouv Tov opiopd Tou oucI®OOUG KAl NWG NPENEI va XPNOIMOMOIEITAl, GUUNANPWVOVTAG TOV
0OpIOPO HE 0OnNyieg Ol OMOIEq MAPEXOVTAV €wG Twpd O AAAa onpeia Twv AMXA. EminAéov, €xouv BeATiwBei ol
OIEUKPIVIOEIG Mou ouvodelouv Tov opIoHO. TEAog, ol Tpornonoinoslg diacpaAifouv OTI O OpPIOHOG TOU OuCIwdOoUG
€pappoleTal pe ouvenela oe 6Aa Ta AMXA. H uloBETnon Twv Tpononoinoewv Ogv AVAHPEVETAl va €xEl ENINTWON OTIG
XPNHATOOIKOVOUIKEG KaTAoTAoEIG TNG ETaipeiag.

ANXA 9, AAN 39 ka1 AMXA 7, Tpononoinoeig - Avapoppwon emTokiov avapopdag (og 1o0x0 andé Tnv 1
Iavouapiou 2020, dev €xel ul00eTnBei anod Tnv EE)

O1 Tpononoinoeig aAAalouv OpICUEVEG ANAITAOEIG OXETIKA HE TN AOYIOTIKA avTioTadpiong kivdUuvou WOTE va napexouv
O0leUKOAUVON OXETIKA HE TIG MIBaveég eninTwoelG TnG afeBaidTnTag nou Oa npokaAeoel n dAlayr Twv €eNITOKiWV
avagopdc. EminAéov, o1 TPOMOMOINCEIG aAnaITouv and TIG ETAIPEIEG va MNAPEXOUV MNPOOHBETEG MANPOPOPIEG OTOUG
€NEVOUTEG OXETIKA HE TIG OXEOEIG AVTIOTABUIONG TOUG, Ol onoieg ennpeadovral ageca and autég TG aBePaidoTnTeg. H
UI0BETNON TWV TPOMOMOINCEWV OEV AVAUEVETAI VA EXEI ENINTWON OTIG XPNHATOOIKOVOUIKEG KaTAoTAoEIG TNG ETaipeiac.
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AAN 1, Tpononoinosig - Ta§ivOUNoN UNOXPEWOEWV WG BPaXxunpOBeoHEG | pakponpoBeoueg (o€ 10U ano
Tnv 1 Iavouapiou 2022)

H Tpononoinon Odicukpivifel OTI 01 UNOXPEWOEIG TagivopouvTal wg BpaxunpdBeopeg f pakponpobeopeg Bacel Twv
SIkaIWPATWV nou eival o 10xU otn AREN TnG nepiodou avagopag. H ta&ivopnon dev ennpedleral and TiG NPoadoKieg
TNG ovTOTNTAG i and yeyovoTa PETA TNV nUepounvia avagopdg. EnimAgov, n Tpononoinon anocaenvilel Tn onuaagia
TOU Opou «d1akavoviopoG» piag unoxpewong Tou AAM 1. H Tpononoinon 8ev €xel uloBeTnBei akdun anod Tnv Eupwnaikn
‘Evwon. H uloB€Tnon Twv TPoNonoinoewv Jdev AVAPEVETAl va €XEl ENINTWON OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
Etaipeiag.

2.2, Zévo VOHIoHa

2.2.1 A€ITOUPYIKO VOHIOHA KAl VOHIOHA napouciaong

O1 XpNHUATOOIKOVOUIKEG KATAOTACEIG NapouaidalovTtal o€ Eupw, To onoio €ival kai To A&IToupyikd vouioua Tng ETaipeiag.

2.2.2 ZuvaAAayég kal unoAoina o€ §Evo VOHIoHa

O1 ouvaAhayeg og §Evo VOMIOUA KATaxwpouvTdl Je BAon TIG TIWEG OUVAAAAypHaTog nou 1oxUoUV Kata Tnv nuepopnvia
NG ouvaAiayng. O1 ouvalAaypaTikeg dlapopeg (kepdn/CnNUIEG) Mou MNPOKUNTOUV KATA TO JIAKAVOVIOHO TWV
ouvaAlaywv og EEvo VOUIoNd, avayvwpifovTal oTnv KaTtaoTaon danoTEAEONATWV.

Ta xpnUATikA OTOIXEId TOU €VEPYNTIKOU KAl TWV UMOXPEWCEWV MOU €ival 0 &Evo VOMIOHA HETATPEMNOVTAl OTO
Aerroupyikd vopiopa Pe Bacn Tnv TIPR GUVAAAQYHATOG nou 1oyUEl KATd TNV NUEPOMNVIa Tou I00AOYIOHOU Kal ol
ouvaAAaypaTikeg d1apopEG avayvwpifovTal gTnv KaTaoTaon anoTeEAEOUATWY, €KTOG and €KEIVEG MOU MpokKUNTouv anod
TN METATPONN UMNOXPEWOEWV O EEVO VOMIOUWa nou avTioTaduidouv Tnv kabapn enévducon o€ BuyaTpIkEG eEWTEPIKOU N
TIG TAUEIAKEG POEG O€ §EVO VOMIOUA, Ol OMOIEG HETAPEPOVTAl OTA idIa KEPAAaia.

Ta pn XxpnHATika oToIXEia TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWY HETATPENOVTAI PHE BACN TNV TIUA OUVAAAAYHATOG nou
ioxue kata Tnv nuepounvia TnG apyIiKng avayvwpiong, €kTOg and Ta pn XpnHartika oToixeia o€ §Evo vOdIopa nou
anoTigwvTal oe €UAoyn a&ia kalr Ta onoia peTaTpenovTal Ye Bdaon TNV TIPA ouvaAAdypaTog nou ioXue kata Tnv
nUepounvia nou npoadiopioTnke n eVAoyn aia. ZTnv NEPINTWAON AUTH Ol GUVAAAQYHATIKEG 81APOPEG anoTeAOUV HEPOG
TOU KEPDOUG N TNG {nuIag anod Tn PeTaBoAn Tng elAoyng aiag kal avayvwpifovtal oTnv KATaoTaon anoTEAECUATWV 1
aneuBeiag oe anoBepaTikd oTa idia kepdaAaia, BAocel TNG KATNyopIonoinang Tou KN XpNHaTikoU GToIXEiou.

2.3 Evo@uara nepiouciakda oTolxeia

Ta evowuarta nePIOUCIaKd oToiXeia nepIAauBavouv BeATIOOEIG o MICBwMEVA akivnTa, €minAa, NAEKTPOVIKOUC
UNOAOYIOTEG Kal Aoino €EonAiopd Kabwc kal YETAPOPIKA PEoa kal napouaialovTal oTo I0TopIKO KOOTOC KTHOEWG WETA
TNV a@aipeon TWV CUCOWPEUPEVWV ANOCOBECEWY KAl TWV CUCOWPEUNEVWY {NHIOV Anoueinong.

To kOOTOG KTAONG nepihapBavel €€0da nou oXeTiovTal AUETA WE TNV ANOKTNON TWV MEPIOUCIAK®V OTOIXEIWV AUTWV.
'EE0da PETAYEVEDTEPA TNG ANOKTNONG EVOG EVOWUATOU MEPIOUTIaKOU OToIXEiou, KepaAalonoloUvTal Hovo OTav Bswpeital
moéavo oTI Ba ano@épouv 0TOo PEAAOV MPOCOETA OIKOVOUIKG Oo@EAN oTnv ETaipsia kal To KOOTOG TOug Wnopsi va
ueTpnBei afioniota. 'Otav npokUNTouv €£0da E€MIOCKEUWV KAl OUVTAPNONG, avayvwpilovral otnv kaTtdoraon
AnOTEAECUATWV.

O1 anooBéoeig unoAoyilovTal pe Tn HEBOSO TG oTaBeprc anooBeonc katd Tn didpKela TNG NPOPAENONEVNG WPEANIUNG
{wNAG TWV nayiwv, NPoKEINEVOU va HEIwBei To KOOTOC KTHONG TWV nayiwv otnv TeAIKA unoAesindpevn aia Toug wg
akoAoUBwg:

BeATIOOEIG O€ akivnTa TPiTOV: H xaunAdTepn peTa&l Tng didpkeiag Tou
oupBoAaiou ekpicdwaong r TNG NPoBAENOUEVNG
WPENPNG LwAG Tou.

HA&ekTpovikoi YNOAOYIOTEG: 4 £wg 7 £€Tn
Aoina éminAa kai eEonAICHOG: 4 ¢wg 12 £€Tn
MeTagpopika péoa: 5 &wg 7 €Tn
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Ta evowpata nepiouciakd oToixeia a§ioAoyouvTal neplodika yid anopeiwon, Kal onoladnnoTe {nuia anopeinong
avayvwpileTal ansubeiag oTnv KATAOTACN ANOTEAEOHATWVY.

To kbOTOG KTAONG KAl Ol CUCCWPEUNEVEG AMOOBECEIC TWV EVOWHATWV MNEPIOUCIAK®YV OTOIXEIWV MOoU NwAouvTal n
anooupovTal JETAPEPOVTAl and Toug avTioTolXoug Aoyapiacpoug Tn OTIyHnR TNG NWANoNG ry andoupong Kal ornolodnnoTe
KEPDOG N {nuia NpokUNTEl KATAXWPEITAI OTNV KATAOTACN ANOTEAEGUATWV.

2.4 Aula NeEpIOUCIAKA OTOIXEIO

>T0 Aoyapiaopuo «Aula nepiouaiaka otoixsia» nepiAapBavovTal Kupiwg Ta £€€0da Aoyiopikou.

KooTtn nou oxeTifovTal PE TN CUVTAPNGCN UQICTAPEVWV AOYIOHIK®OV MPOYyPAnpaTwy, avayvwpeilovral oTnv KaTtaoraon
anoTeEAECPATWV OTav npokUnTouv. KOoTn NnAnpwTéa o€ TPITOUG, Nou oXeTifovTal ME TV avanTuén kal epapuoyn VEwv
AOYIOUIK®V NPOYPaPHaTWV, avayvwpilovral wg KEQAAdIOUXIKEG BEATIWOEIC, NPOCTIOEVTAlI OTO KOOTOG VEWV AOYIOHIKWOV
npoypaupdaTwy, kal avrigeTwnilovral Je Tov idio Tpono. Ta aula oToixeia napouaialovral oTo KOOTOC KTHOEWG UETA
TNV aQaipecn TWV CUCOWPEUPEVWV ANOORECEWV KAl TWV OUCOWPEUPEVWV {nUIoOV anopsiwong. Ta dauAa oToixeia
a&loAoyouvTal nepiodikd yia anopsiwon kal onoladnnoTe {nuia anopsinong avayvwpileral ansubeiag oTnv katdoraon
AnOTEAECUATWV.

O1 anooBosic unoAoyilovTal pe Baocn Tn HEBOdO TNG oTabepnc andoPfeong kaTd Tn OIdpKela TNG NPOPRAENONEVNG
WPENPNG LWAG TOUC WG aKoAoUBWG:

AoyIoHIKG Nnpoypappara: 4 ¢wg 7 £€Tn

2.5 EYHNOpPIKEG ANAITAOEIG

O1 anaitiosig and neAdaTeg kataxwpoUvTdl apxXika otnv eUAoyn afia Toug Kal HETAYEVECTEPA aMOTINWVTAl OTO
avanooBeoTo KOOTOG PE TN MEBODO TOu MpaypaTikoU €MITOKIOU, apalpoupnévmy Kal Twv {nuiov anopsioong. Or {nuIEG
anopeiwong unoAoyifovTtal kal avayvwpilovTal 6nwg npoPAEneTal oTnv napdypa®o 2.6 (y). To nocd Tng nNpoBAEwng
KaTaxwpeital wg €€0d0 oTnV KAaTAoTaon ANoTEAECUATWV.

2.6 XpnHAToOIKOVOHIKA HEoa (AOYIOTIKEG apXEG Baoel ANXA 9 «XpnHATOOIKOVOMIKA
Méoa>»)

Ano 1n Iavouapiou 2019, n Etaipeia epdppooe Tig anaitnoeig Tou AMNXA 9 «XpnuaTtoolkovouika Méoa». To AMXA 9
«XpnuaToolkovopikd Méoa» npaypatelsTal TIG AOYIOTIKEG ANAITACEIG yid Tnv Ta§lvounon kai €nipgerpnon Twv
XPNHATOOIKOVOUIK®WV MEPIOUTIAK®V OTOIXEIWV, TNV AOYIOTIKA anopgiwong (HOVTEAO QVAHPEVOUEVWV MIOTWTIK®V {NHIQV)
Kal TNV AOYIOTIKN avTioTadbpiong. AvTikaBioTd 1o AAM 39 «XpnuaToolkovouika peéoa: Avayvapion kal Eniperpnon» kai
IoxUel yia Xxpnoeig Je nuepopnvia évapgng Tnv 1" Iavouapiou 2019 kal peETayevEDTEPQ.

a) Karara&n kal enipETpnon TOV XpNHATOOIKOVOHIK®OV NEPIOUCIAK®MV OTOIXEIWV KAl UNOXPEDOEMV

H uioBétnon Tou AMXA 9 dev €ixe enidpaon OTIG AOYIOTIKEG ApXEG TNG ETalpeiag nou apopouv TIG XPNHATOOIKOVOUIKEG
UMOXPEWTEIG.

H ETaipeia xpnoiponolgi Tig akOAoUBEG KATNyopieg ENIPETPNONG YIA TA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA:

(i) XpnUAaTooikoVouIKA NEPIOUTIAKA OTOIXEId ENIPETPOUEVA OTO ANOOBECHEVO KOOTOC.

H ETaipeia kaTaTdooel kai ENIPETPA €va XPNHATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU OTO AMOOPBECIHNO KOOTOG HOVO €AV
nAnpouvTai kai o1 dUo akdAoubeg npolnobeceig:

e To XpNMATOOIKOVOUIKO OTOIXEIO TOU €vePyNTIKOU OlAKPATEITAl OTO MAAiCIO €vOG EMIXEIPNUATIKOU HOVTEAOU TOU

ornoiou o 0OTOXOG €ival n JdIaKPATNON XPNUATOOIKOVOUIK®WY OTOIXEIWV TOU €vePYNTIKOU MPOKEIPNEVOU va
elonpaxbolv oupBaTikeég TaPEIaKeG poeG (enixeipnuaTikd povteAo "hold-to-collect") kai
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e Bdaoel Twv oupBaTik®v 0pwv Mou JIENOUV TO XPNHATOOIKOVOUIKO OTOIXEIO TOU €vePyNTIKOU, dnuioupyolvTal O€
OUYKEKPIMEVEG NUEPOUNVIEG TAPEIOKEG POEG NOU OUVioTAVTAl AMOKAEIOTIKA O anonAnpwun KEPaAdiou kai TOKWV
€ni Tou aveEopAnTOoU Kepahaiou (SPPI).

Ta XpnUATOOIKOVOMIKA aUTA OTOIXEIA TOU EvEPYNTIKOU avayvwpifovTal apXikd otnv euloyn a&ia nAéov Twv Auecwv Kal
npoobeTwv €500wWV ouVaAAaynG Kal HETAYEVEDTEPA ENIPETPWVTAl OTO ANOCGBECIHO KOOTOG XPNOIHONOIMVTAG Tn HEBOJO
TOU npayuaTtikoU emitokiou (EIR), perd Tnv npdPAewn yia TIG avapevopeveg NoTwTIKEG ¢nuieg (ECL). ZTnv katnyopia
auTWV TWV XPNHATOOIKOOUIK®WV OTOIXEIWV TOU EVEPYNTIKOU nepIAapBdavovTal Kal ol kataBeoelg OWews Kal npoBeopiag
g€ XpnHaTonioTwTIKA 10pUpaTa.

Ta €ooda and TOKOUG, Ta npayparonoinBévra kEPON kal {nuIEG AOyw anoavayvwpiong kal ol PHETABOAEG OTIG {NHIEG
anopeiwong Twv MNEPIOUCIAKWY OTOIXEIWV MNMou €xouv Ta&ivounbel ¢ ENIYETPWHEVA OTO aAMNOORECIUO  KOOTOG,
nepiAappavovTal oTnv KATaoTaon anoTEAECUATWV.

(ii) XpnUATooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU MOU EMIMETPWVTAI OTNV_gUAoyn afia PEOW TWV aAnoTEAEOPATWV

{"EAMA ||)

H Etaipeia Ta&ivopei kal enipeTpd 0Aa Ta Aoind xpnUAaTooIKOVOUIKA OTOIXEid Tou evepynTikoU nou dev Ta§ivopouvTal o€
anoofeoigo KOOTOG, oTnV €UAoyn afia péow Twv anoTeAeopdTwv. Katd ouvénela, auTr n KaAtnyopia enipeTpnong
nepiAappavel daveia kar dAAoug XpewoTIkoUG TITAOUG NMou KaTéxovTdl BACEl TwV HOVTEAWV dlakpAaTnong yia €ionpagn
(Hold to collect - HTC) n diakpaTtnong vyia eionpagn kar didBeon (Hold to collect and sell - HTC&S), aAAa
anotuyxavouv oTnv a&§ioAdynon SPPI, cuppeToxikoUg TiTAOUG nou dev NpoadiopilovTal wG eENIPETPOUNEVOI OTNV €UAOYN
a&ia péow Twv anoTeAeopdTwv angubeiag oTnv kabapr B€on, OToIXEId TOU EvEPYNTIKOU MOU KATEXOVTAI YIA EUMOPIKOUG
okonoUg kal Napaywya XpnHaTonioTwTikAa Peoa.

EninAgov, éva XpnHATooIKOVOUIKO OTOIXEIO TOU €vEPYNTIKOU MOU MANPOi TOUG avwTEPw Opoug yia va Ta§lvounBei oe
anooBeoigo KOOTOG PNopei va oploTei and Tnv Etaipeia wg enigeTpolpevo atnv eUAoyn agia HECW TwV ANOTEAEOPATWV
KaTd TNV apxikf avayvopion, €av e Tov TpONo auTd eEaleipeTal fj HEIWVETAlI oNUAvTIKA pia AoyioTikr) avakoAouBia
nou Ba avékunTe o€ dIAPOPETIKN NEPINTWAN.

Ta XpnUATOOIKOVOMIKA gToIXEia Tou evepynTikoU o€ EAMA avayvwpilovTtal apyika otnv eUAoyn aia Toug kai Tuxov pn
npaypatonoin®évra képdn f {nuIEG nMou npokUNTouv AOYw HeTABoAwv oTnv eUAoyn a&ia nepiAapBavovrtal oTnv
KaTdoTaon anoTeAEOHATWV.

H enidpaon Tou AMXA 9 otnv kataragn kair Tnv €nNIPETPNON TWV XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OV €gival
ONUAavTIKN.

B) Avata&§ivopnon XpnHAaToOIKOVOHIK®V MEPIOUCIAK®V OTOIXEIWV KAl UNOXPEDCEWV

H Etaipeia avata&§ivopei €va XpnuUATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO TOU EVEPYNTIKOU HOVO OTav aAAdlel To
ENIXEIPNUATIKO TNG HOVTEAO yia Tn dlaxXeEipion XpNHATOOIKOVOUIK®MY OTOIXEIWV TOU EvEPYNTIKOU. MEVIKA, pia aAAayn oTo
ENIXEIPNUATIKO HOVTEAO avapeveral va eivalr ondvia kal oupBaivel étav n Etaipeia &kiva n navel va aokei pia
0paocTnpIOTNTA MOU €ival GNUAVTIKN YIa TIG AEITOUPYIKEG dPACTNPIOTNTEG TNG, YIa NApAdElyUd, OTAv Hid ENIXEIPNHATIKA

YPaAuun anokTartai, nwAeital f TeppaTideTai.

H avata&ivopnon e@appoletal pe JeANOVTIKR 10U, OUVEN®G Ta KEPDN 1 {NHIEG MOU £XOUV avayvwpiobei NnpoyeveoTePa
TNG nuepounviag avata§ivopnong (oupnepiAapBavopévmy nUIMY anopeinong) n ol TOKol dev avapoppwvovTal.

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIG Oev avaTa§ivououvTal cUHPwva Pe To AMXA 9.
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Y) Anopgimon

H Etaipeia avayvwpilel TIG avapevopeveg NIOTWTIKEG {nuiEG (ECL) nou avTikaTonTpilouv TIG HETABOAEG OTNV MIOTWTIKM
noidTNTA and TNV dpxIKr avayvwpion TwV XPNHATOOIKOVOUIK®V OTOIXEIWV TOU €VEPYNTIKOU MOU EMIMETPWVTAl OF
anooBECIHO KOGTOG.

O1 avapevoueveG NIOTWTIKEG {nNUIEG anoTeAoUv pia oTaBuiopevn, Bacel MBaAvoTATWY, HECN EKTIHNON TWV MIOTWTIK®OV
{nuiov nou avTtavakAd Tn diaxpovikn a&ia Tou XprApaTtog. Kata Tnv apyikn avayvopion TwV XPnHATOOIKOVOUIKWV
HEOWV MOU EUNINTOUV OTNV NOAITIKR anopegiwong, n ETaipeia oxnuaTtilel npoBAewn anopeiwong ion PE TIG AVAUEVOUEVEG
NOTWTIKEG {NHIEG OWOEKA WNVW®V, MOU €ival Ol AVAPEVOUEVEG MIOTWTIKEG (NMIEG MOU MPoKUMTOUV Ao yeyovoTa
aduvapiag nAnpwpng nou eivar mBavé va oupBolv pEoa oToug endpevoug dWdeka MNAVEG. ZTn OUVEXEIA, yia Td
XPNHATOOIKOVOUIKA HECA OMOU 0 MIOTWTIKOG Kivduvog éxel augnbei onuavTika (SICR) and Tnv apxikn Toug avayvwpion,
avayvwpiletal npdBAeWn anopeiwong ion PE TIG AVAPEVOUEVEG MIOTWTIKEG {NHIEG kKaB' OAn Tn d1dpkeia Toug, n onoia
npokUnTel and yeyovoTa abeTnong nou eival niBava kata tnv avapevopuevn dIApKeId TOU HECOU.

Edv kaTtd Tnv apxikrn TOU avayvwpion TO XPNHATOOIKOVOUIKO OTOIXEI0O TOU €VEPYNTIKOU MANPOi TOV OPIGHO TOU
ayopacHevTog N Tou MIOTWTIKA ANOUEIWHEVOU XPNHATOOIKOVOMIKOU aToiXeiou Tou evepynTikou (POCI), n npofAewn
anopeiwong BacileTal oTIG PETABOAEG TWV AVAHPEVOUEVWV MIOTWTIKOV {nUIOV kaB®’ 0An Tn Oidpkeia Tou OToIXEiou
€vepyNTIKOU.

AvaQopika WE TIC EUNOPIKEC analThoelc, n Etaipeia epapuolel Tnv anAonoinuévn npoogyyion Tou AMXA 9 yia Tov
UNOAOYIONO TWV AVAPEVOUEVWV MICTWTIKWV {NUIOV, cUNQWVA YE TNV onoid, n nNpoBAswn InUIAC EMIPETPATAl NAVTOTE
0€ N000 i00 WE TIC AVANEVOUEVEG NIOTWTIKEG INUIEC KaB' OAn Tn diapkeia {wNAG yia TIG analThoeI ano NeAATEG.

Ma Tov npoodIopIoPd TWV AVAPEVOHEVWV MIOTWTIKOV {NUIOV OE OxEOn MHE TIG AnNaITnOoelG and neAdTteg, n Etaipeia
Xpnolgonolei nivaka NpoBAEWewV NIOTWTIKAG {NHIAG PE BAon TNV evnAikioon Twv unoAoinwv, Baci{OPEVO OTA IGTOPIKA
oToixeia Tou OpiAou yia MIOTWTIKEG {NUIEG, MPOCAPHOCHEVO Yid PHEAANOVTIKOUG NAPAYOVTEG OE OXEON HE TOUG OPEIAETEG
Kdl TO OIKOVOUIKO nepIBAAAov.

MNa Tov npocdIopIoNO TWV AVAMEVOUEVWV MIOTWTIKOV {NUIOV O OXEON ME TIG KATABEDEIC OWEWG Kal npoBeapiag
XPNOIMOMOIEITAl N YEVIKI NPOCEYYION. Ta ev AOyw XPNHATOOIKOVOUIKA MEPIOUTIAKA OToIXEIa BewpeiTal 0TI £X0UV XaunAo
NIOTWTIKO KivOUVo Kal n TuXov npoBAewn Inuiag neplopileTal OTIC AVAPEVONEVEG NIOTWTIKEG INUIEC TwV eNOPEVWVY 12
HNVoVv.

H enidpaon AMNXA 9 nou oXeTileTal Ye TNV anopegiwon fTav enouciedng.

2.7 Anoavayvwpion XpNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIMV

H Etaipeia ouvanTtel ouvalAayeg He BAcon TIC OMOIEC WETAPEPEl XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia nou
avayvwpilovTtal oTov I00A0YIGHO TNG, aAAG diaTnpei €iTe OAOUC Toug KIVOUVOUG Kdl TIC AVTAMOIBEC TWV HETAPEPBEVTWV
ogToixeiwv, €iTe éva HEpog TouG. Edv ol kivduvol kal avrapoiBEg diatnpolvTal ouciwdws and Tnv ETtaipeia, Ta
METAQEPBEVTA XPNHUATOOIKOVOUIKA MEPIOUTIAKA aTolxeia dev anoavayvwpifovtal and Tov IcoAoyIouO.

‘Eva XpnHaTooIikovopikd MNEPIOUCIAKO OTOIXEIO anoavayvwpiferal 0Tav ol CUMPATIKEG TAPEIAKEG POEG TOU OTOIXEIOU
Anyouv i n Etaipeia peTagépel Ta dikaiwpata TnG va €ionpd&el auTéG TIG POEG ME HIa APEON NWANON HPE TNV onoia
oualaoTikd OAol ol KivOuvol Kal Ta OQEAN TNG KUPIOTNTAG TOU XPNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU EXOUV
HETAPEPOEI.

2.8 Tpéxouoa kail avaBaAAopevn gpopoAoyia

(i) Tpéxouoa popoloyia

O @Opog €1000NANATOG €Ni TwV KEPOWV UMNOAOYileTal He BAon TNV Io0XUOUCA GOPOAOYIKH vopoBeaia kal avayvwpileTal
WG €£000 TNV NEPiodo KATA TNV Onoia NPOoKUNTOUV Ta KEPDN.
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(ii) AvaBaAAopevn popoloyia

O avaBaAAopevog @Opog €1000APATOC avayvwpileTal, XpnoIdonoi®vTag TNV HEB0dOo TNG UnoXpEWaOnG, OTIC NPOCWPIVEG
31aQopEC Nou NpokUNTOUV PETAEU TNG POPOAOYIKNAG BACNG TWV aANAITACEWV Kal UNOXPEWTEWY Kal TNG AoyIoTIKAG a&iag
TOUG OTIG XPNMATOOIKOVOUIKEG KaTaoTAaoelG. O avaBaAAOPeEVEC POPOAOYIKEG AMNAITACEIG KAl UNOXPEWOTEIC ENIYETPOVTAI
XPNOIMOMNOI®VTAC TOUG (POPOAOYIKOUG CUVTEANEOTEC MOU AVAMEVETAl VA €QAPPOCTOUV OTNV nepiodo kata Tnv onoia Ba
TakTonoinNBei n anaitnon f unoxpEwon, AauBavovTag undywn Toug (POPOAOYIKOUG OUVTEAECTEG (kKal popoAoyikoUg
VOMOUG) nou €xouv BeoniaTei N ouciwdws BeoNITTEl, HEXPI TNV NUEPONNVIA TOU I00AoYIoNoU. O1 KUPIOTEPEG NPOCWPIVEG
31aQOopEC NPOKUNTOUV and TNV AnopEiwan TV XPNHATOOIKOVOUIK®MV MEPIOUCIAK®Y OTOIXEIWV, anod TIG anooBECEIC TwV
EVOOMNATWV KAl QUAWV MEPIOUCIAK®Y OTOIXEIWV Kdl TIC UNMOXPEWOEIG NAPOXWV OTO NMPoownikd Aoyw £E6dou anod Tnv
unnpeaia.

O1 avaBaAAopeveg GopoAOYIKEG analTrioel§ avayvwpifovTal oTnv €KTacn nou gival nieavov o1 6a unNapyxouv HEAAOVTIKA
@opoAoynTEa KEPDN, EvavTl TWV OMoiwv ol NPOoWPIVEG dlaPopEC pnopoUlv va xpnaoigonoindouv. To AoyIoTIKO undAoino
TWV avaBaAAOPeEVWV (POPOAOYIK®V anaitocswyv €EeTAleTal o KABE nuUepounvia avapopdac Kal PEIMVETAl oTov Badud
nou dev cival nAfov MmBavo OTI enapkn gopoAoynTéa képdn Oa eival diabgoiya WOTE va MITPEWPOUV TNV avaktnon
0AOKANPNG N HEPOUG TNC anaiTnong. Kabe TéTola peiwon avTidoyileTal oto Babud nou kabBioTtatal mBavo OTI enapkn
@opoAoynTea kEPDN Ba eival diabgaiua.

H Aloiknon o€ TakTa Xpovika diactriuaTa aglohoyei Tnv B€on TNG o B€uata nou oXeTifovTal PE TIC POPOAOYIKEG APXEG
kal oxnuaTiel NpoBAEWYEIG ONOU AnNdaITEITAl Yia Ta NOGA NouU avapévovTal va nAnpwBoUv oTIC POPOAOYIKEC apXEG.

2.9 YNOXPEWOEIG NAPOXWDV OTO NPOCWNIKO

i) Npoypauuara napox®mv PETA TV £€£050 and TNV unnpegia

a) Mpoypduuata Ka@opPICUEV®V EICPOPDV

H ETaipeia napéxel opiopéva npoypdppaTta napoxwv HeTa Tnv £€Eodo and Tnv unnpecia. O1 £TNOIEC €I0POPEG NOU
kaTtaBaAAel n Etaipeia enevdUovTal kal TonoBetoUvTal Ot €IDIKEC KaATnyopieg npoiovTwyv. O1 undAAnlol, £pooov
nAnpouUV TIC NPoUnoBECEIG TOU NPOYPAUHATOC, CUMMETEXOUV OTNV anddoon TWV avwTEpw enevdUoewy. Ol EI0POPEC TNG
ETalpeiag kaTtaxwpoUvTal w¢ €€0d0 aTnVv Xpnon katd Tnv onoia kataBaAlovTai.

B) MNpoypdupata KaOoPICUEVMV NAPOX®DV

ZUPQwva pe Tnv Ioxlouoa €pyaTikn vouoBecaia, éTtav ol undAAnAol napapévouv OTnNV Unnpecia PEXPI TNV ouvrhen
nAikia ouvTa&lodoTnong, dikaloUvTal epanag anolnuiwon n onoia unoAoyideTal pe Baon Ta xpovia unnpeciag Toug Kal
TIG anoAaBeég Toug katd Tnv nuepopnvia ouvrtaglodoTnong. H Etaipeia oxnuatifel npoBAewn Pdacel avaloyioTikig
HEAETNG yia Tnv anolnuiwon npoownikoU AdOyw €§OdoU and Tnv Uunnpecia xpnoigonolwvrag Tn HEBodo Tng
npoBAENOUEVNG NICTWTIKNAG povadag. ZUPewva Pe Tn PEBodo auTh, To KOOTOG yia anolnuimwoelg e§0dou avayvwpileTal
oTnV KaTdoTaon anoTEAECUATWY KATA Tn OIAPKEId TwV XPOVWV UNNPECIAq TwV UNAAAAAWY, OUP@WVA PE AVAAOYIOTIKEG
anoTIPACEIC MoU NpayuaTonololvTal KAbe Xpovo.

H unoxpéwon Tng anolnuiwong anoxwpnong unoAoyileTal w¢ n napouca afia TwV aVAPEVOUEVWY MHEAAOVTIKWOV
TAUEIGKWV EKPOWV, XPNOIMOMOIOVTAG Ta €MITOKIA Eupwnaikwv €TAIPIKOV OHOAOYWV UWNANG MIOTWTIKAG diaBabuiong,
Me dpoug ARENG nou Npooeyyifouv Toug OPOUG TNG GXETIKNG UNOXPEWONG.

H enavekTigynon Tng unoxpéwong OTo MPOCWNIKO yia TNV anolnuinon anoxwpnong avayvwpilerar otnv katdoraon
OUVOAIKQV €1000NHATWV Xwpig TN duvatoTnTa avatagivounong peAAovTika ota anoTteAéopara. To kdaTog napeABoloag
npolnnpeoiag kal To €£000 TOKOU avayvwpidovTal aneubeiag oTnv KaTdoTaon anoTEAEOUATWV.

O1 kaTaBAnNTEéeg anolnUIWOEIG HETA TNV NAPodo TwV 12 pnvwv ano Tnv nUepounvia Tou 1G0AoyIoHoU, npogEo®AolvTal
otnv napovuoa a&ia Toug.

il) _Napoxég TEpPATIONOU TG anaocXoAnong

Mapox€C TepUATIOPOU TNG anacXoAnong nAnpwvovtal otav ol gpyalopevol anoxwpoUv Mpiv TNV nUeEpounvia
ouvTa€lodoTNoswg, 1 onoTednnoTe £€vag epyalOPevog anodexTel €BEAOVTIKG va ANOXWPNOEl O avTaAAayuad yia Tov
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0IKEIOBEAN TepUaTIONd TnNG anaoydAnong Tou. H ETaipeia kataxwpei auTtég TiIG napoxég oTav deopeleTtal, €ite oéTav
TeEpUATiCel TNV anacxoAnon Twv unaAAfAwv nou ndn undapyouv otnv Etaipeia cUPQwva Pe €va AeNTOPEPEG NPOYpappa
yla To onoio dev undpxel NiBavoTNTa ANOOUPONG, €ITE OTAV MPOCYPEPEI AUTEG TIG NAPOXEG WG KivnTpo yia gBelouacia
anoxwpnon. O1 kataBAnTeeg anolnuI®OeIG PETA TNV NApodo Twv 12 pnvav and Tnv nuepounvia Tou 100Aoyiopou,
npoe€o@AouvTal oTnv napouoa a&ia Toug.

iii) _NMapoyx€ég yia ouppeToxn oTa k€pdn kal emdopara

H Aloiknon nepiodikd kai kata BouAnon avtapeipel pe perpnTd (bonus), unaAAnioug pe uwnAn anddoon. MNapoxeg o€
perpnTtd (bonus) or onoieg anaitouv &ykpion povo and Tnv dloiknon, avayvwpilovral wg dedouAeupeva €E0da
npoownikoU. H diavoun kepdwv OTOUG UNAAARAOUG, yia Tnv ornoia anaiTeital €ykpion and Tnv levikh ZuveAeuon,
avayvwpiletal wg €£060 NPOCWNIKOU OTN XPRON NOU EYKPIVETAl and Toug HETOXOUG TNG ETaipeiag.

2.10 MioO®woEIg

H ETaipgia GUUPETEXEI HOVO OE AEITOUPYIKEG HIOBWOEIG.

H ETaipeia wg ekpICOMTAG:

ZToIxeia evepynTIKOU nou ekpicBwvovTal BACEl AEITOUPYIKOV HIOBWwoswv nepiAayBdvovTal oTa evowpaTa nepiouciaka
oTolxeia kal anooBévovTal katd Tn SIAPKEIQ TNG AVAPEVOUEVNG WPEAIUNG (WG TOUG, OUUPWVA PE Napopold 1310KTNTA
EVOWMATA NEPIOUCIAKA aTolxeia. To €0000 anod evoikia (META TNV a@aipeon TwV KIVATPWVY MNOU napaxwpnénkav os
HI06wTEG) avayvwpileTal oupewva Pe Tn otabepn peBodo katda Tn diIApKela TNG NEPIGdoU HioBwaong.

H ETaipeia wg HIOOWTAG:
Mapakdtw napatiBevral ol AoyIoTikEG NOAITIKEG TNG ETaipiag katd Tnv uioBéTnon Tou AMXA 16, nou ioxUouv and Tnv
nUeEpopnvia apxIKnG EQapuoyng:

- AIKQI®PATd XProNG EVOWUATWV NEQIOUTIAK®V OTOIXEIWV
H Etaipia avayvwpilel dikaiwpata xXprong evowMAaTwV MEPIOUCIAK®Y OTOIXEiwV oTnv &vapén Tng picBwong (Tnv

nUEPOMNVIa Mou TO MEPIOUCIAKO oToixeio €ival O1abéoiyo npog xprion). Ta Jdikaiwpata XpHong EVowPaTwyv
NEPIOUCIAK®V OTOIXEIWV ENIPETPOUVTAl OTO KOOTOG TOUG, MEIWHEVO KATA Tn OUCCWPEUMEVN anoofecn kai Tnv
anopeiwon TnG a&iag Toug KAl NPOCAPHUOCHEVO KATA TNV ENAVAUETPNON TWV AVTIOTOIXWV UNOXPEWOEWV HIOBWOEWY. To
KOOTOG TWV OIKAIWHATWY XPHONG EVOWUATWY MEPIOUCIAKWY OTOIXEIwV oUPNeEPIAAPBAVEI TO NOCO TWV UMNOXPEWOEWYV
HIOBWOEWV MOU €XOUV avayvwpIoTE, TIG APXIKEG AUECA OUVOEDEUEVEG OXETIKEG dANAVEG KAl TIG NANPWHEG HICBWOEWY
nou gyivav Tnv r npiv Tnv nUepounvia €vapgng, HEIWHPEVEG KATA TO NOCO TWV MPOOPEPOUEVWV EKNTWOEWV 1 AAAWV
KIVATPWV. EKTOG Twv nepinTwoewv onou n ETaipia eival oxetika BERain o1 To pioBwpevo nayio Ba napeABel otnv
KaTtoxn Tng oto TéAoG TnG ouuBaong Hicbwong, Ta avayvwpliopéva dIKai®uaTa XpRong EVOWPATwV MEPIOUTIaKWOV
oToIXeiwv anoofevovTal pe TN oTabepr) pEBOSO KATA TN MIKPOTEPN Oldpkeld MHETA&U TnG w@EAINNG {wnG Tou
UMOKEIPEVOU Nayiou kal Twv 0pwv TnG oupBaong picBwong. Ta dikai®paTa XpHong EVOMPAaTwy NePIOUCIAKWY OTOIXEIWV
UnoOKeIVTal 0 EAEYXO0 anopeinong TngG a&iag Toug.

- YNOXPEWQOEIG ano UIoOWOEIG
Katd tnv e&vapén Tng piobwong, n ETaipia avayvwpilel unoxpewoeig HIoBwOswyY ioeg Pe Tnv napoloa agia Twv

HoBwpdTwv Katd Tn OUVOAIKR didpkela TnG oUPPBaong pioBwong. O NANpwHEG cupnepIAauBavouv Ta ouppaTika
oTafepd PIcBwPATA, PHEIWHEVA KATA TO NOCO TWV MNPOCPEPOHUEVWY ENISOTHOEWY, HETABANTA HICOWMUATA Nou eEapTwvTal
anod kdanoiov OeikTn, kaBwg kal nood yid NANPWHEG UMOAEIMPATIKAG aiag mou avapéverar va nAnpwBolv. Ta
piobwpara eniong nepiAapfavouv Tnv TIPR €§A0KN0ONG £VOG dIKAI®HUATOG Ayopdg, nou sival oXeTika BEéRalo va eEaoknbei
ano Tnv Etaipia kai nAnpwpEG KUPWOEWV AUONG pHiag pioBwaong, av ol 0pol cUPPBacng deixvouv Pe OXETIKN BePRaioTnTa
oTI n ETaipia 6a €Eaoknoel To dikaiwpa yia Auon. Ta petaBAnTa picbwuaTa nou dev €EapTwvTal anod kanoiov deikTn,
avayvwpifovtal wg £50d0 oTNV NEPIOdO MOU ENEPYXETAl TO YEYOVOG I N oUVONKN Kal yivetral N nAnpwpn.

Ma va unoAoyioel Tnv napouoa a&ia Twv nAnpwpwv, n Etaipia xpnoiponolgi To k60TOG eninpdaBeTou daveiopoU KaTd
TNV nuepopnvia €vap&ng tng HiobBwong, €dv To npaypaTikd e€nitokio dev npocdiopileTal euBéwg and Tn cuuBaon
pioBwong. MetayevéoTepa TnG €vap&ng MHicBwong, To Nood TwWV UMOXPEWOEWV HICOWOEWV npooau&averal pe €€oda
TOKWV KAl MHEIOVETAl HPE TIG NANPWHEG MICOWHATWV Mou npaypartonolouvTal. EninAgov, n AoyioTikn agia Twv
UMNOXPEWOEWV HICBWOEWV eNnavaueTpaTal eav undap&el Tpononoinon orn ogupBaocn, f onoiadnnoTte aAAayn oTn didpkela
TnNG oupBaong, ota oTtabepd YiIcbwpaTta f oTnv agloAdynon ayopdg Tou NePIOUCIakoU GTOIXEIOU.
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- Bpayxuxpovieg HIoBwaoeIig

H ETtaipia epapuolel TNV €Eqipeon OXETIKA WE TIG PPaxuxXpovieg pIoBwaelig (dnAadrf HIoBwoeic dIdpKeIag MIKPOTEPNG N
iong Twv 12 pynvov, and Tnv nuepounvia €évapéng Tng ocupBaong picBwong, énou dev undapxel To diIKaiwpa ayopdac Tou
neplouaiakou oToixeiou). MANPWHEG HICOWUATWV YIa BpaXuxpoVvieg NIoBwaoelg avayvwpilovTal wg €€oda Pe Tn oTabepn
HEBODO kaTa Tn didpkela TG Hiobwaong.

- SNUAVTIKEG EKTIUNOEIGC OTOV NPoadiopiond TNG JIAPKEIAG HICOWOEWY UE dIKAIWUA avavewaong

H ETaipia npoadiopilel Tn didpkela HicBwong wg Tn cupBaTIkn dIdpKela HioBwaong, oupnepIAapBavouEVnG TNG XPOVIKAG
nepiddou nou kaAunteral and (a) dikaiwua €nEKTAoNG TNG MioBwaong, €av eival oxeTikd BERaio 0TI To dikaiwpa Ba
e€aoknBei A ano (B) dikaiwpa AUoNG TNG oupPBaong, €av ival oXeTika BEPailo oTI To dikaiwpa de Ba eEaoknOsi.

H Etaipia é€xel To dikaiwpa yla KAMoleg MICBWOEIG, va enekTeivel Tn dldpKela TnG ouppaong piocbwong. H ETaipia
aloAoyei €av unapxel oxeTikn BeBaidoTnTa o1l Ba €EaoknBei To dikaiwpa avaveéwong, AauBavovTag undéwn OAoug Toug
OXETIKOUG NapayovTeG nou dnuioupyoUV OIKOVOUIKO KivnTpo, va eEacknaosl To dikaiwpa avavéwaong. MeTayeveoTepa TNG
nuepopnviag évapéng Tng picbwong, n ETaipia enaveEetdlel Tn didpKeld TNG MicBwoNG, €av undap&el éva onuavTiko
YEYOVOG 1 aAAayr OTIG GUVBNKEG Mou suninTouv aTov €AeyX0 Tou kal ennpealouv TNV enidoyn €€aocknong (n o6xI) Tou
JIKaIwPaTog avaveéwons (ONwg yia napadsiyua pia aAAayn otnv niXEIpnUaTikn oTpaTtnyikn Tng ETaipiag).

2.11 SuvaAAayég HE OUVOEDEHEVA HEPN
Ta ouvdedueva pépn Tng ETaipeiag nepiAapfavouv:

(a) TNV oIkovoMIKn ovTdTNTa noU aokei €Aeyxo mavw oTnv ETaipeia kal TIG OIKOVOMIKEG OVTOTNTEG MOU €AE£yxovTal,
eAéyxovTal ano koivoU 1 ennpealovTal onuavTika and auTrh TNV OIKOVOMIKN ovTOTNTA, KaBwg Kal Ta Bacika PEAN TnG
Al0iKNONC AUTAC Kal Ta OTEVA CUYYEVIKA TOUC Npoowna,

(B) Ta Baoikd pEAN Tng Aloiknong Tng ETaipeiag, Ta oTEVA GUYYEVIKA TOUG NPOOWNA, KAl TIC OIKOVOMIKEG OVTOTNTEG MOU
eAéyxovTal n eAéyxovTal ano kolvoU anod Ta napanavw npoocwna,

(y) TIc ouyyeveic eTaipeieg kal Kolvonpa&ieg Tng ETaipeiag, kai

(3) TIC oUVOEDEUEVEG ETAIPEIEG.

'ONec oI ouvaAAayeg nou dlevepyouvTal YE OuvOeOPeEva WéPN, €ival géoa oTa ouvndn nAaiola TwV €pyaciov Kal
yivovTal pe kabapa sunopikouc 6pouc.

2.12 MeTOXIKO KEPAAaio

Ol KOIVEC OVOUAOTIKEC METOXEG KaTaxwpoUvTal w¢ idla KepaAala. APeca KOOTN yia Tnv £€kdoon HETOXWV gugavilovTal
kaBapda and Qpopoucg, aPaipeTIKa oTa idia Kepaiaid, w¢ Yeiwan Tou NpoidvTog £kdoand.

2.13 Mepiopara

Ta pepiopata nou diavéPovTal OTOUG PETOXOUG aneikovilovTal oav Unoxpewaon Kal apalpeTikG oTa idia Kepaiaia Tn
XPOVIKN OTIYUN KaTd Tnv onoia eykpivovTal and Tn Mevikn SuvéAleuon Twv MeToxwv TngG ETalpeiac.

Tuxov npopepioyaTa ansikovifovral oav UMoXpEWONn Kal a@aipeTika oTa idla Ke@alaia, oTav egykpiBouv and To
AloIkNTIKO ZupBOUAIO TnG ETalpeiac.

2.14 NpoBAéyweig - EKKPEHEIG SIKAOTIKEG UNOOECEIG

O1 npoBAeweig avayvwpifovtal 0Tav n ETaipeia €xel pia undpxouod VOUIKA 1 TEKUNPIWHEVN UMOXPEWON WG
anoTEAECUA YEYOVOTWY TOU NapeABOvVTOG Kal gival mBavo va anairnBei ekpor) Ndpwv Mou EVOWHATOVOUV OIKOVOMIKO
O(eAOG YIa Tov 51akavoviopd TNG UNOXPEWGONG TO MOCO TNG onoiag Unopei va ekTiundei pe alonioTia.

To nooo6 nou avayvwpiletal wg npoBAewn anoTeAei Tnv kaAuTepn duvaTr ekTignon Tng dandvng nou anaiTeital, yia va
dlakavovioTei n napouca O€0PEUCN KATA TNV NUEpopnvia avagopdg, Aappavovrag unown Toug KIvOUVOUG Kal TIG
aBePaidtnTeg nou agopolv TO NOCO MouU avayvwpioTnke wg npdPAewn. O1 npoBAewelg enaveferalovTal oe KABe
nUeEpPoNVia avagopdg kal avanpooapuolovTal NPOKEINEVOU va avTInpoowneUouv TNV KAAUTepn duvaTr| ekTiunon. Av
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uUeTayeveéoTepa dev eival nAgov miBavd OTI yia va diakavovioTel n déoueucn 6a anaitnBsi pia ekpor] NoOpwv mnou
EVOWNATWOVOUV OIKOVOUIKA OPEAN, TOTE N NpoBAewn avTiAoyileTal.

2.15 Tapelaka d1a®socipa kail 1Icod0Uvapa

Ta Tapeiakd diaBeoipa kal icoduvapa, nepIAauBavouv PETPNTA OTO Tapeio, kaTaBeoelg OWewG kal npobeopiag o€
Tpaneleg, AAAeG BpaxunpoBeopeg enevdlOelG UWNANG peEUOTONOiNONG Kal XapunAou kivoUvou, PE ApXIKEG NHEPOUNVIEG
ANENG TPI®V 1) AIlYOTEPWV PNVAV.

2.16 Avayvwpion Ecodwv

Ta €00da Tng ETaipeiag avayvwpifovral 0Tav kabiotavral dedouAeupéva. AvaAuTikOTEPA, N Avayvwpion TV 000wV
yiveTal wg €Engc:

o Ta €00da and npounBeleg diapecoAaBnong avayvwpifovral pe Tnv olvayn Twv ac@aAloTnpiwv cuppoAdiwv,
ondTe kabioTaTtal kal anaiTnTh n npounBeia Tng Etaipeiag.

o Ta €0od0a and napoyr OUMBOUAEUTIK®V aC(AAIOTIKOV UMNPECIOV avayvwpifovral Tnv nepiodo ortnv onoia
napeyovTal ol unnpecieg Aappavovtag undwn Kai To oTdadlio TNG OAOKANPWONG TNG NApeXOUEVNG UNNPETIAG.

. Ta €0oda and TOKoug avayvwpifovral oe 0edouleupevn Baon yia OAa Ta Toko@Opa HECA XPNOIHOMOIWVTAG Tn
HEBOBO TOU MpaypaTikou eniTokiou. MpaypaTikd €ival To €niTOKIO Mou NpoefoPAeil akpIBWG TIG EKTIHWHEVEG
HEAAOVTIKEG TAUEIAKEG EKPOEG N EI0POEG KATA TN OIAPKEIA TNG AVAPEVOHEVNG (WG TOU XPNHATOOIKOVOUIKOU HECOU
N o€ HIKpOTEPN nepiodo Onou kpiveral katdAAnAo, otnv kabapn AoyioTikn a&ia Tou XpnNHATOOIKOVOUIKOU
neplouaiakou aToixeiou. ‘OTav Wia anaitnon anopeiwveTal, n AoyioTikn agia auTng HEIWVETAl OTO AVAKTACIKO Nogd
TnG To onoio gival n napouoa a&ia TwV AVAPEVOHEVWVY HEAAOVTIKOV TAMEIAK®MV POWV MPOEEOPAOUHEVWV HE TO
apxikd npaypatikd €mITOKIO. =Tn ouvéxela Aoyilovtal TOKol PE To idl0 emITOKIO €ni TNG Anopelwpevng (veag
AoyioTikng) a&iag.

ZHMEIQZH 3: ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI NAPAAOXEZ

H ETaipeia npofaivel o€ eKTIUACEIG KAl NAPAdOXEG OXETIKA HE TNV €EEAIEN TV HEANOVTIK®OV YEYOVOTWV Ol OMOIEG
ennpealouv Ta nood TwV MEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWV MOU napoucialovral OTIG XPNHATOOIKOVOUIKEG
kaTaoTaocelg. O eKTIMACEIG AUTEG OTNPIfovTal Og 10TOPIKA OTOIXEId KAl O EKTIMACEIG Yid PEAAOVTIKA yeyovoTad nou
€ival AoylkeG kata Tnv Tpéxouod kartdaotaon. Ol eKTIUACEIG Kal NapadoxEG MOU €EVEXOUV ONMHAvTIKO Kivouvo va
NPOKAAECOUV OUCIMJEIG MPOCAPHOYEG OTIG AOYIOTIKEG A&ieq TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWOEWV OTNV
€MNOMEVN OIKOVOUIKH NEPiodOo EXOUV WG EENG:

(a) ®opog 1603AHATOG

Yndapxouv ouvaAAayeg kal UMOAOYIOHOI yia Toug ornoioug o TeAikdG nNpoadiopiopog Tou @opou eivalr apBeBaiog. H
Etaipeia avayvwpilel unoxpewoeig yia avapevopeva Bepata and GopoAoyikoug eAEYXOUG. ‘'Onou To TEAIKO POpPOoAoyIkd
anoTEAECHA AUTWV TwV UNoBEcewv dlapEPel and T NOCA NoU avayvwpioTnkav apxikd, ol dilapopeg Ba ennpedoouv TIg
(POPOAOYIKEG UMOXPEWOTEIG KAl TIG avaBAAAOHEVEG POPOAOYIKEG UNOXPEWOTEIG, TNV NEPIOdO KATA TNV onoia yiverar auTtog
0 npoadiopIoHdG.

EninpooBeTa, n ETaipeia avayvwpilel Tnv avaBaAlAopevn GopoAoyikn anaitnon oto Babudé nou eivar mbavd OTI Ba
unap&ouv enapkn @opoloynTéa KkEPON €vavTl TwV OMNOoiwvV va MnopoUv va xpnoidonoinfolv. Me okond Tov
npocodiopiopd TNG avaBaAAopevng (POPOAOYIKNG anaitnong nou HMAopei va avayvwplioTel, anairolvTal OnPavTIKES
EKTIMAOEIG and Tn Aioiknon avagopikd pe Tn mbavdTnTa TNG XPOVIKNAG OTIYHNAG KAl TOU UWOUG TWV HEAAOVTIKWV
popoloynTéwv Kepdwv. [payparonoiwvTag autr Tnv ekTignon, n Etaipeia peAetd oAa Ta Oiabeoipa oToixeia,
oupnepIAauBavouEvwy Tou 10TopikoU Uwoug kepdogopiag, Tng npdPAewng Tng Aloiknong vyia Ta HeAAOVTIKA
(popoloynTeéa £€00da Kal TNG GOpPOoAoYIKNG vopoBeaiag.

(B) Napoxég oTo npoocwnikd HETA TV £€§080 and TNV unnpecia

H napoloa aia TwV UMNOXPEWOEWV NAPOXWV TOU MPOOWMNIKOU Aoyw €EO6O0U and Tnv unnpecia egaptdralr ano
napayovTeg nou kabopifovTal g€ avaAoyIoTikr BAcn PE TNV XPNon napadoxwy.
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O1 Baoikég napadoxeg nou ypnoigonoloUvTal yia Tov kabopiopd Tou kabapoU KOOTOUG YIA UMOXPEWCEIG NAPOXWV
npoownikoU Aoyw €£60ou and Tnv unnpecia nepiAauBdavouv To €nITOKIO NPOEEOPANONG Kal HEAAOVTIKEG HIGBOAOYIKEG
au&noeig. OnoleadnnoTe aAAayEG O AUTEG TIG NapadoxEG Ba ennpedoouv TNV AOYIOTIKN a&ia TWV UNOYXPEWTEWV.

H Etaipeia kaBopilel To kaTtdAAnAo eniTtdkio npoeEdpAnong nou Ba npénel va xpnoigonolinBei yia va unoAoyioTei n
napoloa afia TwWV EKTIHWHEVWV UMOXPEWOEWY, OTO TEAOG KABE Xpovou. lMa Tov KaBopiohd Tou KaTdAAnAou
npoggo@AnTikoU eniTokiou, n ETaipeia xpnoiponolei emitokia Eupwndikwv €Taipik®v OpoAOYwV UWNANG MIOTWTIKAG
d1aBadpuiong. To vopiopa kai ol épol ANENG Twv OPOAOYWV Mou XpnaihonoliouvTal €ival cUUPWVOI JE TO VOUIoONA Kal TNV
EKTIMOMEVN Ji1ApKela TNG anodnpiwong npoownikou Adyw €§0dou and Tnv unnpecia. H napadoxn yia To nocooTo
augnong Twv HIoBwv kabopileTal He eNIOKONNON TwV Augnoswv Twv PIcBwV TnG ETaipeiag kabe xpodvo.

O1 unoAoineg Napadoxeg yia TNV UNOXPEWON, ONwg n HETABoAn Tou NAnBwpliopoU, BacifovTal v PEPEI OTIG EKACTOTE
OUVBNRKeG ayopdg.

Ma Tnv avdAuon euaicbnoiag Twv napoxwv Aoyw €EO6dou anod Tnv unnpecia o Aoyikd niBavég, katd Tov Xpovo
MPOETOINACIAG AUTWV TWV XPNHATOOIKOVOUIK®MV KATAOTACEWV, AAAAYEG OTIG npoavapepBeioeg KUPIEG AVAAOYIOTIKEG
napadoxeg.

(v) NpoBAEWeig yia eENICPAAEIG aNAITAOEIG

Ol anaITAOEIG KAl Ol UMOXPEWOEIG avayvwpifovTal 0Ttav kataotouv An&inpdBeoueg kar nepiAapfdavouv nood nou
opeilovTal and kal npog ouvepydTeg kdl acpaliopevoug. Eav undpfel avTikelpevikn €voeign anopsioong Twv
anaiTnoewv autwv, n Etaipeia peiovel Tn AoyloTikh Toug a&ia availoya kal avayvwpilel Tn {nuid anopeiwong otnv
katdotaon anoTteAeopdtwv. H Etaipeia €EeTdlel TIG avTiKeIPevIkEG evOeielg anopeiwong kal avayvwpilel {nuIEG
anopeiwong avagopika Pe TIG ANAITACEIG Aand ac®aAioTrpia cupBoAaia akoAoubBwvTag TIG AOYIOTIKEG APXEG MOU
neplypagovTal oTnv onpeiwon 2.6.

ZHMEIQZH 4: AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H ETaipeia ekTiBeTal 08 XPNHUATOOIKOVOUIKOUC KIVOUVOUC ONWG MICTWTIKO Kivduvo, KivOuvo peucTOTNTAg KAl Kivduvo
ayopdc Kupiwg anod PETABOAEC EMITOKIWV.

H Siaxeipion Twv kKIvdUvwy yiveral and Tn Aloiknon Tng ETaipeiag, Baoilopevn o€ 0dnyieg kal cUPNBOUAEG Tou Opilou
Eurolife FFH Insurance Group kal Tng Movadag Alaxeipiong Kivduvwv Tng unTpIikng ETaipeiag. To AloiknTIKO SUuBoUAIO
napexel odnyiec kal KaTeuBUVOEIG yia TNV YeVIKN dlaxegipion Tou KivOUvou Kabwc kal €IdIkEG odnyieg yia Tnv diaxeipion
OUYKEKPIMEVWV KIVOUVWV.

H peBodoloyia mou epapuoletal yia Tnv diaxeipion KIvOUVwv €oTIdleTal a@evog oTnV avayvopion, €NINETpNON Kal
diaxeipion OAWV TWV XPNHUATOOIKOVOUIK®V KIVOUVWV OTOUG onoioug ekTiBeTal n ETaipeia r evOéxeTal va ekTelei pe
131aiTepn €ugaon otnv dlaxeipion Tou MOTWTIKOU KIvOUVOU Kal Tou KIvOUVOU €MITOKIOU Kal aQeTEPOU OTNV MOAITIKN
enévduong nAeovalouoag peuoToOTNTAG.

i) MOoTWTIKOG Kivduvog

O nIOTWTIKOG Kivduvog yia Tnv ETaipeia npokUNTel and Tnv mbavoTnTa KAMoloG avTiIoUPBAAAONEVOG va NMPOKAAECE!
0IKOVOMIKN {nuia AOyw aB&Tnong OIKOVOUIK®V unoXpewoswv. H Etaipsia diaxeipileTal TIC enIUEPOUC €KBETEIC OF
NIOTWTIKO KivOUuvo ONWG €niong Kal TIG CUYKEVTPWOEIC MIOCTWTIKOU KIvdUvou. H Aloiknon €xel Bsonioel kal epapuolel
31adIKacieg NIOTWTIKOU eAEyXou PE oTOXO TNV ehaxioTonoinon Twv snio@aAsinv. O neAaTteg Tng ETalpeiag sival kata
KUpIo AOYO PEYAAEG aOPaMIOTIKEC €TAIPEIEC e UWNAD JEIKTN PEPEYYUOTNTAG.

Ta acpdaAioTpa TwvV acpaAioTnpiwv cupBoAaiwv anodidovTal oTIC acPaAIOTIKEG ETAIPEIEG OTAV €I0NpATTOVTAl ANd TOV
neAatn. H eraipeia dev €EoAei ao@alioTrpia cupPBoAaia nou dev €xel €ionpda&el. € nepinTwon PN €ionpa&ng
aog@alioTnpiwv cupBoAaiwv yia yeydAlo diacTnua Ta cupBoAala akupwvovTal. MpoBALWelg anopsiwong avayvwpilovTal
yia {nuiec nmou €xouv npayuaTtonoinBei katd TNV nuepounvia Tou IcoAoyiopou. Zuvenwg n Aloiknon diaxeipileTal
NPOCEKTIKA TNV €KBECT TNG O MICTWTIKO KivOUVO:

ZeAida 24 31 AekepBpiou 2019 ETrioia XpnpaTooikovouikr) ‘EkBeon



ERB MpakTépeucn Acpalicswy

ERB Mpaktopeuon Acpaliocewv Movonpoownn A.E. A FATREAX Company

SUYKEVTPWON NIOTWTIKOU KIvOUvVoUu

Yndapxel onUAavTiKr CUYKEVTPWON NIOTwTIKOU KIivOUVOU WG Npog Ta Tapeiakda diaBeoipa tng ETaipeiag, Ta onoia kata tnv
xprion 2019 exouv kataTebei g€ Aoyapiacpoug Tng Tpanedag Alphabank A.E.

Agv UNApYEl GUYKEVTPWON NICTWTIKOU KIVOUVOU WG NPOG TIG anaiTrioeig and NeAATEG kal aoPpaAIoTIKEG £TAIPEiEq KABWG
kaTtd Tnv 31 AskepPpiou 2019 Bev €ixe yivel Evapgn ac@alioTIKOV EpyaACI®OV.

2TOV NApakdaTw nivaka napoucidaleral n PeyioTn €kBeon o€ NIOTWTIKO Kivduvo yia Tnv 31 AekepPpiou 2019.

31/12/2019
MeAATeC Kal AoINEG anaiTAOEIG 3.733
Tapelaka diabéaiya kail 1I0oduvaua 170.145
Zuvolo 173.878

STOV napakatw nivaka napoucialovral Ta XPNHUATOOIKOVOMWIKA MEPIOUCIAKA OToIxXeEia avda Baduida nIoTwTIKAG
a&loAoynong Tnv 31 AekepBpiou 2019 :

31/12/2019 (nood o€ €)
Mehdres ot Aoinés. g6 auua war Sovoro

Rating 1008Uvapa
CCC+ - 170.145 170.145
Non rated 3.733 - 3.733
ZuvoAo 3.733 170.145 173.878

H Etaipeia xpnoigonoisi Tnv niotoAnnTikr agloAdynon Tou oikou Fitch kal og nepinTwon nou dev unapxouv diaBéaiya
npoogparta oroixeia Ba xpnoigonoindei n niotoAnnTikn a&loAdynon Tng Standard & Poor’s 1} TN Moody'’s.

>Tov akOAouBo nivaka napoucidlovral avaAuon TWV Un AnopEIWPEVWY XPNHATOOIKOVOUIKWV MEPIOUCIAK®V OTOIXEIWV
nou Oev eival ot KkaBuaoTEPNon, TWV XPNHATOOIKOVOMUIK®WV COTOIXEIWV 0 kaBuoTépnon nou Oev nAnpolUv TIC
npoUnoBéoeic diaypaPng Kal TwV XPNHATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV MOU £XOUV HENOVWHEVA XAPaAKTNPIOTEI
WG AnoMEIWHEVA.

31/12/2019
Mn An&inp6Besopa Kal JUn anouEiwPEVa XPNHUATOOIKOVONIKA NEPIOUTIAKA OTOIXEIa 3.733
ZUVOAO XPNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU 3.733

ii) Kivduvog Ayopag

Kivduvog EniTokiou

O1 diakupavoelg oTa lIoxUovTa eniTokia TnG ayopdg, SUvNTIKA HNOPoUV va €NNPEACOUV TOCO TIG TAUEIAKEG POEG OCO Kal
Tnv eUAoyn a&ia Twv enevouTIKWV TomnoBeTnoewv TnG ETaipeiag. O kivduvog eniTokiou O TAPEIGKEG POEG €ival ol
HEAAOVTIKEG POEG HETPNTWV Hiag enevOUTIKAG TonoBETnong va JdiakupavBouv Adyw peTaBoAwv oTa eniToKia TnG
ayopdg. AvTigToixa, o kivduvog enitokiou og euAoyn a&ia €ival o kivduvog n euAoyn agia piag enevouTikng TONOBETNONG
va diakupavBei, wg ouveneia aAhaywv oTa €nITokia TnG ayopdg. TeTolou €idoug PETABOAEG OTA €MITOKIA EVOEXETAl va
au&noouv r va PEImOooUV TNV anodoaon Twv enevoUuoewy Tng ETaipeiac.

H Etaipeia katd tnv xpnon 2019, Oev &xel OTO €vepynTikO TNnG TaApelaka Olabéociya o€ €vToka OTolXeia nou
nepiAappavouv kaTabeoelg OWewG Kal kaTabeaeig npobeopiag.
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ZuvaAAaypaTtikdg kivduvog
H Etaipeia dev avTigeTwnigel ocuvaAAaypaTikd Kivouvo kabwg o KUplog 0YKoG Twv cuvailaywyv Tng die§ayeral o Eupw.

271G 31 AskepBpiou 2019 n eTaipeia dev €ixe eNEVOUTIKEG TONOBETACEIG.

iif) Kivduvog peuoTtoTnTag

O kivduvog peuoTdTNTAC OxeTiletal pe Tn duvatdtnTa TnG ETaipeiag va eknAnpwvel TIC XPNHATOOIKOVOUIKEG TNG
UNOXPEWOEIG, OTAV aUTEG YivovTal anaimnTéG. H napakoAolBnon Tou KIvOUVOU PEUCTOTNTAG EMIKEVTPWVETAl OTN
dlaxeipion Tou XpovikoU CUCXETIONOU TWV TAMUEIQK®V EI0POWV KAl €KPOWV, KABWC Kal oTtnv €Eac@Alion €napkwv
TapelakwV d1aBeaipwy.

H diadikaaia diaxeipiong TnNG peucToTnTag TN ETaipeiag ouvioTtatal otnv napakoAoUBnon TnG XPOVIKNAG avTioTolxiag
TWV TAPEIGK®OV EI0POWV KAl EKPOWV, ONWE £Niong Kal atn diacPAAion ENApK®V TAPEIaK®V JIaBeaiywy yia TNV KaAuwn
AEITOUPYIK®V avaykwv. MNa To okono auTd, n ETaipeia ekTIUA Kal CUCXETIZEl TIC AVAUEVONEVEG XPNMATIKEG POEC MOU
npokUNTOUV ano oAa Ta oToixeia Tou EvepynTikoU Kal TwV YNOXPEWTEWV.

(a) AvdAuon TnG XPOVIKAG KATAVOMNAG TWV XPNHATOOIKOVOUIK®WV MEPIOUCIAK®V OTOIXEIWV Kal AoINWV andiThoswy yid
Tnv 31 AskepBpiou 2019 (Znu. 9 kai 10).

31" AskepuBpiou 2019 AoyioTikn Agia 0-1 pRvag ZuvoAo

'E€0da endpevwv Xproswv & £€00da XpHOEWE EICMPAKTEQ 3.733 3.733 3.733
Tapeiaka diabgaipa kai 1Icoduvapa 170.145 170.145 170.145
ZuvoAo 173.878 173.878 173.878

(B) AvaAuon TnG ANKTOTNTAG TWV HN NPOcEOPANNEVWY TAUEIOK®OV POWV TWV UMOXPEWOEWV Yid TNV 31 AskeuBpiou
2019 (Znu. 6 kai 12).

31" AskepBpiou 2019 AoyioTikn A%ia  0-1 pAvag  1-3 pipjvec  3-12 prpvec 1-5 étn SUvoAo
MoTwTEG diaPopol 26.524 26.524 - - - 26.524
'EE00a xpnong dedouAeupeva 95 - 95 - - 95
Yrnoxpewoeig and PIobwoelq 17.983 614 1.232 5.623 10.515 17.983
ZuvolAo 44.602 27.138 1.327 5.623 10.515 44.602

ZHMEIQZH 5 : ENZQMATA MNEPOYZIAKA ZTOIXEIA

(nood o€ €) SOvoho Evod

‘EminAa & Aoinog u‘lclosp?ou‘::?:l(g;mv

e OTOIXEIOV

A&ia KTRong :
YnoAoino 1ng Iavouapiou 2019 - -
MpooBrkeg 263 263
YnoAoino 31ng Askeuppiou 2019 263 263
ZUCOCWPEUHEVEG ANOCPECEIG :
YnoAoino 1ng Iavouapiou 2019 - -
AnooBEoEIG Xpnong 263 263
YnoAoino 31ng Askeuppiou 2019 263 263

AvanooBeoTtn a&ia 31ng AskeuBpiou 2019 - -
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ZHMEIQZH 6 : AIKAIQMATA XPHZHZ ENZQMATQN MNEPIOYZIAKQN ZTOIXEIQN

O1 KIVAOEIG TwV JIKAIWHATWV XPrOoNG EVOMPATWV NEPIOUTIAK®V OToIXEiwV TNG ETaipiag kata tnv xprion nou €Ange Tnv
31 AekepBpiou 2019 napouocialovTal OTOV KATWTEPW MNivaka:

(nood o€ €) KTipia

Aia KTROoEWG:

YnoAoino Tnv 1" Iavouapiou 2019 _

MpooBrkeg 22.600
TpononoInoeig 37

YnoAoino Tnv 31" AskeuBpiou 2019 22.637

H avaAuon Twv UnoxXpewoswVv and YIcBWOEIC o€ BpaxunpOBEoUEG Kal HaKPONpPOBETUESG €xEl WG EENG:

(nood o€ €) 31/12/2019
BpaxunpdBeopeg unoxpewoeig and piobwoelq 7.469
MakponpOBEeTUEG UNOXPEWTEIG anod HIoBWOoEIG 10.515
Z0voho 17.983

EninpdoBeTa, ol HICBWOEIG €ival anonAnpwTEES WG aKOAOUBWG:

(noaoa og €) 31/12/2019
EvTOG evog £TOUg 7.469
EvTdg Tou deUTEPOU £TOUG 7.703
Ano 3 £wg 5 xpodvia 2.812
ZUVOAO UNOXPEWMTEWV anod HICOWOEIG 17.983

EninAéov, Ta nood nou €xel avayvwpiosl n ETaipeia oTa anoteAéopaTta TnG Xprnong Tou 2019 OXETIKA WE TIC MICBWTIKEG
dpacTnpPIOTNTEG €ival Ta akoAouba:

(nood ot € ) 31/12/2019
Mood nou avavvwpiornkav ora AnoreAéopara

‘EE00a andoBeong NePIOUTIAKWY OTOIXEIWV HE dIKaiwpa Xpnong 1.646
'EE0da TOKWV €Mi TWV UNOXPEWOEWY AMNO HICOWOEIG 140
ZYNOAO 1.786
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ZHMEIQZH 7 : AYAA NEPIOYZIAKA ZTOIXEIA

(nooa og €)
31.12.2019
2UvoAo AuAwv
AoyIoHIKG Meplouciak®v
Mpoypappara STOIXEIWV
A&ia Ktiong :
YnoAoino 1ng Iavouapiou 2019 - -
MpooBrKeg 23.374 23.374
YnoAoino 31ng Askeuppiou 2019 23.374 23.374
ZUOCOCWPEUHEVEG ANOCPECEIG :
YnoAoino 1ng Iavouapiou 2019 - -
AnooBEoEIG Xpnong 1.713 1.713
YnoAoino 31ng Askeuppiou 2019 1.713 1.713
AvanooBeotn adia 31ng AekepBpiou 2019 21.661 21.661
ZHMEIQZH 8 : AINMAITHZEIZ AINMO ANABAAANOMENH ®OPOANAOTIA
(noaa og €)
YnoAoino MeTaBoAn oTnv YnoAoino
évaping Kataoraon ARngng
01/01/2019 AnNoOTEAEOHATWV 31/12/2019
NEITOUPYIKEG ZNMIEG XPRONG - 7.504 7.504
Avanpoodappoyn anoofesewy VvoOUaTwy kal AuAwv
NEPIOUTIAKWY OTOIXEIWV - 139 139
AnaiTiosig ano avaBaAAOHEVOUG pOpPOUG - 7.643 7.643
Ynoxpewoeig ano avaBaAAOHEVOUG pOPOUG - - -
2ZUvoAo anaiTnosmV (UNOXPEWOEWV) ano
avaBaAAOpeEvVOUG pOpOUG - 7.643 7.643
2ZHMEIQZH 9 : NEAATEZ KAI AOINEZ ANAITHZEIZ
(nooa og €)
31.12.2019
'E€00a endpevwv Xprnoewv & £€00da XprHoews EI0NPAKTE 3.733
Zuvolo 3.733
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ZHMEIQZH 10 : TAMEIAKA AIAOEZIMA KAI IZOAYNAMA

(nooa og €)

31.12.2019
KaTaBeoeig ‘Owewg 170.145
Zuvolo 170.145

Ynapxel uwnAr CUYKEVTPWON MICTWTIKOU KIVOUVOU O€ OXEon ME TIG kaTabeoelig otnv Tpdnela Alphabank A.E. QoTtdoo
0Ev avapeveTal va npokUWouv ZnUIEG yia Tnv eTaipeia, Adyw TnNG IKAvonoINTIKNAG NIGTOANMTIKAG 1IKAVOTNTAG TNG.

KaTd Tnv 31/12/2019 dev upioTavtal NnpoBeoIaKeG KATaBETEIG.

2HMEIQZH 11 : METOXIKO KE®PAAAIO

O OUVOAIKOG aplBNOG EYKEKPIMEVWV KOIVWV UETOX®V €ival 20.000 pe ovopaoTikn afia €10,00 avda peroxn. To auvolo

TWV KOIVOV METOXWV EXEI EKOOBEI KAl TO PHETOXIKO KEPAAAIO €ival OAOOXEPWG KATABANUEVO.

'OAEC 01 JETOXEC avhKkouv aTov povadikd WEToxo, Tnv "Eurolife FFH Insurance Group A.E. Suppetoxwv". H ETaipeia dev

€XEl NPOYPAUHa JIKAIWKATWY NPOaipeECNC HETOXWV.

(nooa og €)
MeToXI1kO KepdaAaio 31.12.2019
KataBeBAnuevo MeToxiko KepaAalo
(20.000 petoxég Twv 10,00 Eupw) 200.000
ZuvoAo 200.000
ZHMEIQZH 12 : AOINEZ YNOXPEQZEIZ
(noaoa og €)

31.12.2019
MioTwTEG d1Apopol 26.524
'EE00a xpnong dedouAeupeva 95
20volo 26.619
2HMEIQ2H 13 : KOZTOZ MNPOMHOEIQN
(nooa og €)

01.01 -

31.12.2019
ApoIBEG kal €E0da TpiTwV (11.020)
DOpoI TEAN (220)
Aldpopa €€oda (4.557)
AnooBeoeig (4.499)
Z0voAo (20.297)
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ZHMEIQZH 14 : AIOIKHTIKA EE0OAA

(nooa og €)
01.01 -

31.12.2019
ApoIBEg kal €E0da TpiTwV (5.677)
®oOpol TEAN (114)
Aldpopa €€oda (2.450)
AnooBEoeIg (2.318)
Zuvolo (10.559)
ZHMEIQZH 15 : XPHMATOOIKONOMIKA EZOAA/EZ0OAA
(noaoa og €)

01.01 -

31.12.2019
XPewaTIKOi TOKOI EMi TWV UNOXPEWOEWY ANO HICOWOEIG (413)
Z0voAo (412)
2HMEIQZ2H 16 : POPOZ EIZOAHMATOZ
(nood ot €) 01.01 - 31.12.2019
AvaBaAAopevog @opog
Meiwon /(AUEnon) avaBaAAdpevnG PopoAoYIKNG anaitnong (7.643)
ZuvoAo avaBaAAopevou popou ££0d0 / (wpEéAsia) (7.643)
2UvoAo POpoOU €1003NHATOG (7.643)

O @OPOG €100dANATOC £Mi TWV KEPIWV NPO POPWV, HE BACN TOUG ICXUOVTEC CUVTEANEOTEG EXEI WG EENG :

01.01 - 31.12.2019

(nooa og €)

Kepdn npo poépwv (31.268)
(31.268)

®Opog BAoel TOU 1I0XUOVTOG POPOAOYIKOU CUVTEAEDTN 24% (7.504)

dopoAoyikn €nidpacn TwvV MNoowWV nou dev €kNiNTOUV (PopoAoynTéd) KATA TOV UMOAOYIOUO TOU (POPOAOYNTEOU
€1000ANATOG:

'EE00a pn ekninToOpEvVA : (139)

2ZUvoAo pOpoOU €1003HATOG (7.643)

SOppwva pe  TIG diatageig Tou apBpou 22 Tou N 4646 /2019 (®EK A’ 201) Ta k€PON ano EMIXEIPNUATIKA
dpacTnpIdTNTA Mou anoktToUV Ta VOUIKG MNpOOWNad Kal Ol VOMIKEC OVTOTNTEG Mou TnpoUv dinAoypa®ika BIBAia,
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€EAIPOUPEVWV TWV MIOTWTIK®OV 10pUHATWV (POPOAOYOUVTAl PE OUVTEAEOTN €EIKOOI TEOOEPA TOIG €kaTO 24% yia Tad
€1000nKATa Tou PpopoAoyikoU €Touq 2019 kai ePeENG.

ZHMEIQZH 17 : ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia eAéyxerar and tnv Eurolife FFH Insurance Group A.E. Zuppetoxwv (epegng «Eurolife FFH Insurance
Group») n onoia katexel To 100% Tou PETOXIKOU TNG KEPAAQiou.

2TIG 4 AuyouoTou 2016, oAokAnpwOnke n nwAnon Tou 80% Tou HeTOXIKOU KepaAaiou Tng Eurolife FFH Insurance
Group kal o €Aeyxog Tou Opilou Eurolife perapepbnke otnv Costa Luxembourg Holding S.a r.l., evw n Eurobank
diatipnoe 1o undAoino 20% Tou HETOXIKOU KeEMAAAiou, Kal ENOMEVWG AoKei ouoiwdn enippor). H veéa pnTpIkh TNG
Eurolife FFH Insurance Group €dpelel oo Aou&eppoupyo kal eAeyxeTal anod koivou and Tnv Colonnade Finance S.ar.l.,
MEAOG Tou Opilou Fairfax kal Tnv OPG Commercial Holdings (Lux) S.a r.l..

H Etaipeia kata tnv 31.12.2019 dev npaypatonoinoe ouvailhayeg Pe Ta ouvdedepeva PHepn.

Eniong dev unnpyxav daveia npog HEAN TnG Aioiknong.

ZHMEIQZH 18 : AEZMEYZEIZ KAI ENAEXOMENEZ YNOXPEQZEIZ

Nopika O¢para :

Aev ekkpepoUoav aywyeg kata Tng Etaipeiag ouTe Aoinég evOEXOUEVEG UNOXPEWOTEIG Kal deopeUaelg TNV 31 Aekepfpiou
2019 o1 onoigg evOEXETAI VA ENNPEACOUV TNV OIKOVOMIKH B&an Tng ETaipeiag.

ZHMEIQZH 19 : TETONOTA META THN HMEPOMHNIA TOY IZOAOI'IzMOY

271G 31 AekepBpiou 2019, o Maykoopiog Opyaviopog Yyeiag (MOY) evnuepwONKE yid TOV €VTOMNIGHO MEPIOPIOHEVWV
nNePINTWOEWV NveUpoviag, ayvwoTng aitiag, oto Wuhan, Hubei, Kiva. =1i¢ 7 Iavouapiou 2020, ol KIVE(IKEG APXES
npoodidpioav wg TNV aitia evav véo TUno kopwvoiou (COVID-19). Ano Tig 31 AekepBpiou 2019, n €EanAwon Tou
COVID-19 gxel 0dnynoel aTnv gu@avion nAnBoug ocuvapwv yeyovoTwyv. Tov MapTio 2020 o MNOY knpuge Tov COVID-19
navdnuia. H navdnuia Tou COVID-19 Bewpeital Un 010pOWTIKO YEYOVOG WETA TNV NUEPOMNVia Tou IcoAoyIopoU yia
okonoUg AOYIOTIKNG aneikoviong.

XPNUATOOIKOVOUIKEC ENINTWOEIC OE UAKPOOIKOVOUIKO €Minedo

Ol OIKOVOUIKEG ENINTWOEIG oTNV dIEBVN KoIvOTNTA and TNV €UPAvion TnG navdnuiag Tou Kopwvoiol OxeTi(ovTal Kupiwg
pe Tnv diatapa&n Tou epnopiou kal TG naykoopiag £@odlacTiknG aAucidag kai e Toug KivOuvoug nou 6a pnopouce
auTh) va dnuioupynoel yia Tnv naykdéopia avanTtugn. Mia naykoopia emPpaduvon Tng OIKOVOUIKAG dpacTnploTnTag
AavapeveTal va eNIPEPEl DUOHEVEIG ENINTWOEIG OE OPICUEVOUG TOMEIG TNG EAANVIKAG olkovopiag kal kat’ €neékTaon oTo
dnMoaiovopikd axedlaopo Tou EAANVIkoU Anpociou Onwg €niong oTn peuoTOTNTA, OTNV KEPAAAIAKN €NAPKEIA KAl TNV
kepdopopia Tou EAANVIKOU TpanedikoU kal acpaAioTikou kAadou. H Ertaipeia napakoloubei oteva Tig €&eAifeig aTo
Hakpoolkovouiko nepiBdAlov Tng EAAGdag kai AapPdvovrtag unoéwn Tnv €kBeon TnG ot MIOTWTIKO KivOuvo Kal O€
aopaiioTikoug KIvOUvougq eEeTalel o kaBnuepivh Baon Tig MBaAveg eNINTWOEIG anod Tnv S1akUPAveon TwV ouvBnkwv OTIG
ayopeG Kkal €xel Au§noel TNV €TOINOTNTA TNG WG NPOG TNV AAWN ano®Acewv yid ThV NpooTacia Tng anevavTl OTIg
OIKOVOMIKEG ENINTWOEIG TNG NAvdnuiag.

Suvexion Asitoupyiag Tou OyiAdou Eurolife

O 'Ouihog Eurolife oTov onoio avnkel n ETaipeia, €xel evepyonoinosl €1dik6 oxX€d10 dpAong yia TNV avTIMETWNION TNG
€KTAKTNG kaTdoTtaons. H EmiTponn Alaxeipiong Kpioswv ouvedpialel o TAKTA Xpovikd dlaoTAUATa KAl OnoTe KpiveTal
anapaiTnTo NPOKEINEVOU va €PapPOCEl KAl NPooapuocel WETpA Kal d1adikacieg Ye NpwTapxikd aToxo TNV diacg@aAion
TNG uyeiac kal aoPaAeiag Twv epyalohevwV Kal TwWV €NICKENTWV OTA YPA®Eia Kal TRV adliGAEInTn napoxn Unnpeciov
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npog Toug ac@aAiopevoug Tou Opilou Eurolife  kal Toug dikaioUyxoug anolnpiwong. O ‘Opihog Eurolife €xel
gykaTtaoTroel unodopeg TnAe-gpyaaiag ol onoieg dUvavTal va a§ionoinBoluv and oxeddv To oUVOAO TwV £pyalopEVMYV,
evw napaAAnia, uno-opddeg epyaciag Tng EmiTponng Aiaxeipiong Kpiocewv e€etalouv oe kabnuepivn Baon Beuata
BeATioTonoinong und evaAAakTika povTeAa AeiToupyiag. EnueiwveTal 6T n AsiToupyia Tou Opihou Eurolife cuveyxioTnke
o€ I1kavonoinTike Babud akoun kai PETA Ta €MINPOCHETA PETPA YIA TOV MEPIOPIOPSO HETAKIVNONG TWV MOAITWV Mou
gpappooTnkav and Tnv Kupepvnon oTig 23 MapTiou 2020.

H eninTwon Tng navdnuiag yia Tnv €Taipeia avapeveTail 181aiTEpa onUAvTikn, KUpiwg Adyw Tou yeyovoTog OTI BpiokeTal
otnv €vap&n Tng AsIroupyiag Tng kal kaTd ouvéneia Ba ennpeacTei 0g PeyaAUTepo BaBUO ano TIG AOINEG €TAIPEIEG TOU
opdidou. H Aioiknon Tng eTaipiag napakoAouBei oTeva Tov pubuod €vap&ng kalr avanTtugng epyaciov kai AapBavel pETpa
yla Tnv gAaxioronoinon TngG.
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