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ASSETS 31.12.2019 31.12.2018 Life Insurance 01.01-31.12.2019 01.01-31.12.2018

Property and equipment 717 793 Gross written premiums 430,710 366,859

Intangible assets 1,931 1,710 Μinus: Premium ceded to reinsurers (11,394) (12,860)

Right of use assets 4,079 - Other related insurance income 7,764 5,743

Commissions and deferred acquisition costs (DAC) 28,279 24,813 Μinus: Acquisition expenses (27,243) (19,807)

Investment in subsidiaries 19,419 19,419 Minus:Insurance claims - Company’s share (242,026) (166,049)

Investment in joint ventures 45,000 45,000 Change in mathematical reserves and other (191,162) (194,723)
Financial assets at fair value through profit or loss 485,044 1,059,511 insurance reserves - Company's share
Available for sale financial assets 2,309,578 1,293,300 Investment Income 163,750 215,706
Premiums receivables 10,913 5,754 Profit of Life insurance (a) 130,399 194,868
Reinsurance receivables 16,182 17,075 Other income (b)                               328 1,358
Cash and cash equivalents 150,463 126,069 Administrative expenses (c)                   (30,454) (27,372)
Other assets 42,495 5,539 Profit before tax  (a) + (b) + (c) 100,273 168,854

TOTAL ASSETS 3,114,100 2,598,983 Minus: Income tax expense (24,710) (56,110)

Profit for the year 75,564 112,744

EQUITY

Share capital 29,134 29,134

Other reserves and retained earnings 612,462 330,870

Total Equity (a) 641,596 360,004

LIABILITIES
Liabilities due to reinsurers and cedents 118 413
Provisions / Other Liabilities 165,899 122,354 01.01-31.12.2019 01.01-31.12.2018
Total Liabilities (b) 166,017 122,767 Profit for the year (Α) 75,564 112,744
Mathematical life insurance reserves 2,092,477 1,957,167 Change in fair value of available for sale financial assets,

Outstanding claims reserves 45,483 43,251 net of tax

Unearned premiums reserves 10,051 9,178 Remeasurement of defined benefit obligation, net of tax (38) 12
Insurance provisions where policyholders bear the investment risk 
(Unit Linked)

158,475 106,616 Other comprehensive income (B) 231,861 (127,753)

Total Insurance Reserves ( c ) 2,306,487 2,116,211 Total comprehensive income net of tax (Α) + (Β)   307,425 (15,009)

TOTAL LIABILITIES AND EQUITY (a) + (b) + (c) 3,114,100 2,598,983

2019 2018

Total Equity at 1 January 360,004 462,051

Profit for the year 75,564 112,744
Dividends distributed to shareholders (25,834) (87,038)

Other comprehensive income 231,861 (127,753)

Total Equity at 31 December 641,595 360,004

01.01-
31.12 2019

01.01-
31.12.2018

Net Cash Flows from Operating Activities (a) 51,951 187,901

Net Cash Flows from Investing Activities (b) (1,021) (16,315)

Net Cash Flows from Financing Activities (c) (26,536) (122,038)

Net increase/(decrease) in cash & cash equivalents (a) + (b) + (c) 24,394 49,548

Cash & cash equivalents at the beginning of the year 126,069 76,521

Cash & Cash Equivalents at the end of the year 150,463 126,069

 

STATEMENT OF COMPREHENSIVE INCOME

231,899 (127,765)

The information listed below arising from the financial statements aims to provide a general overview about the financial position and the financial results of ''EUROLIFE ERB Life Insurance S.A.''. Consequently, it is recommended to the reader, before any investment decision or
transaction performed with the Company, to visit the website of the Company where the financial statements are available with the certified auditor's report.
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FINANCIAL DATA AND INFORMATION FOR THE YEAR FROM 1 JANUARY 2019 TO 31 DECEMBER 2019

ADDITONAL DATA AND INFORMATION

1. The financial statements of "Eurolife ERB Life Insurance S.A.” (the "Company"), are fully consolidated in the consolidated
financial statements of "Eurolife ERB Insurance Group Holdings S.A." which is located in Greece and holds 100% of the share
capital of the Company. Further, the ultimate parent of the Company is the entity "Costa Luxembourg Holding S.à r.l.", which is
under common control of Colonnade Finance S.à r.l. and OPG Commercial Holdings (Lux) S.à r.l., with 80% participation in the
share capital of "Eurolife ERB Insurance Group Holdings S.A.", while Eurobank holds 20% of the share capital of Eurolife ERB
Insurance Group Holdings S.A. (refer to note 1).
2. The fixed assets of the Company are free of charges or encumbrances.
3. There were no legal proceedings that could have a material effect on the financial position or operations of the Company.
4. The Company has been audited by tax authorities up to 2009. Due to the fact that as at 31 December 2019 five years have
been passed, the right of the Greek State to impose taxes for the years until 31 December 2013 has been time-barred up. Fiscal
years 2014 to 2019 have been audited by statutory auditors according to the Law 4174/2013 (article 65A) as currently stands
(and as Law 2238/1994 previously provided in article 82). For fiscal years starting from 1 January 2016 and onwards, the
‘Annual Tax Certificate’ is optional, however, as a general rule the Company will continue to obtain such certificate. The tax
reports issued for the years 2014 to 2018 were unqualified while the tax audit for the fiscal year 2019 is in progress.
5. The total number of employees of the Company at the end of the year was 162 (2018: 148).
6. The Company's related party transactions are as follow: Related Company "Eurobank": a) Revenue €33.763 thousand, b)
Expenses €21.630 thousand, c) Receivables €17.793 thousand, d) Payables: €7.091 thousand. Other Related Parties: a)
Revenue €4.255 thousand, b) Expenses €11.153 thousand, c) Receivables €.1.015 thousand, d) Payables: €1.949 thousand.,
Key management: a) Revenue €61 thousand , b) Expenses €45 thousand, c) Receivables €2 thousand, Payables €164
thousand. Loans to key management: €3 thousand, Benefits to key management: €3.592 thousand.
7. Late in 2019, the World Health Organization (W.H.O.) was informed about the detection of limited cases of pneumonia by an
unknown cause, in Wuhan, Hubei. On 7 January 2020, the Chinese authorities identified a new type of coronavirus (COVID-19)
as the cause. In the first months of 2020, the spread of COVID-19 first started in China and then continued almost worldwide
until March 2020 when W.H.O declared the COVID-19 pandemic. The potential effects of the COVID-19 crisis are presented in
detail in Note 38 of the financial statements. There are no other significant subsequent events.
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